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CITY OF STAMFORD, CONNECTICUT

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL - BUDGETARY BASIS - GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2018

RSI-1

Revenues:
Property taxes, interest, lien and contingencies
Intergovernmental
Charges for services
Interest and dividends
Change in fair market value
Other
Total revenues

Use of Fund Balance

Total revenues and use of fund balance

Expenditures:
Current:
Governmental services
Administration
Legal affairs
Public safety
Health and welfare
Community services
Operations
Board of Education
Contingency

Total expenditures

Excess of Revenues over Expenditures

Other Financing Sources (Uses):
Transfers in
Transfer out:
Debt Service Fund
Capital Projects Fund
Capital Nonrecurring Fund
Risk Management
Grant Fund
Marinas Fund
Assignment:
Rainy Day Purposes
Net other financing uses

Excess of Revenues and Other Sources over
Expenditures and Other Uses

Canceliation of prior year encumbrances
Fund balance assigned for changes in:

Future obligations of the City

Amount available from current year operations

Variance with
Budgeted Amounts Final Budget -
Positive
Original Final Actual (Negative)

$ 515467519 $ 515467519 $ 516,799,140 $ 1,331,621
19,069,564 19,069,564 16,814,697 (2,254,867)
19,297,080 19,297,080 19,162,595 (134,485)

1,000,000 1,000,000 1,203,228 203,228
(571,372) (571,372)

1,050,961 1,050,961 1,058,236 7,275
555,885,124 555,885,124 554,466,524 (1,418,600)

9,652,875 9,652,875 -
555,885,124 565,537,999 564,119,399 (1,418,600)

4,869,805 4,901,805 4,695,829 205,976

9,991,075 10,102,108 10,005,926 96,182

31,354,234 31,754,482 31,562,470 192,012

118,441,512 119,226,451 118,244,060 982,391

9,041,946 9,078,930 8,910,795 168,135

12,261,760 12,261,760 12,237,458 24,302

45,343,059 46,661,403 45,890,540 770,863

269,451,761 269,451,761 269,173,287 278,474

4,330,000 1,946,689 1,946,689

505,085,152 505,385,389 500,720,365 4,665,024

50,799,972 60,152,610 63,399,034 3,246,424
3,098,622 3,098,622 3,098,622 -

(52,185,907) (52,185,907) (52,085,907) 100,000
(271,140) (271,140) -

(284,531) (6,485,923) (6,485,923) -

(500,000) (500,000) -

(1,397,890) (1,777,996) (1,746,453) 31,543
(30,266) (30,266) (116,107) (85,841)

(2,000,000) (2,000,000) -

(50,799,972) (60,152,610) (60,106,908) 45,702

$ - % - 3,292,126 '§ 3,292,126

568,752
(883,697)
§ 2077181

(Continued on next page)
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CITY OF STAMFORD, CONNECTICUT

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL - BUDGETARY BASIS - GENERAL FUND (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2018

RSI-1

Reconciliation of Budgetary Revenues, Expenditures and Fund Balance to the
GAAP Revenues, Expenditures and Fund Balance:

Balance, budgetary basis

Encumbrances June 30, 2017
Encumbrances June 30, 2018

Encumbrances cancelied

Non budgetary items related to:
Rainy Day Purposes:
Beginning fund balance
Current year activities

BOE Energy Reserve:
Beginning fund balance

Transfers infout elimination
Use of Fund Balance

On-behalf payments, paid by the State of
Connecticut the Teachers' Retirement system
Pension
OPEB

On-behalf payments, paid by the State of
Connecticut to WIC and HIV recipients

Balance, GAAP basis

Revenues Expenditures
and Other and Other
Financing Financing Fund
Sources Uses Balance
$ 567,786,773 $ 563,925,895 § 12,337,621
1,608,861
(1,452,619) 1,452,619
(568,752) (568,752)
22,656,403
1,944,438 1,944,438
201,840
(2,000,000) (2,000,000)
(9,652,875)
51,955,416 51,955,416
5,637,966 5,637,966
2,335,013 2,335,013
$ 617,337,979 § 621,341,780 $ 38,592,921
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CITY OF STAMFORD, CONNECTICUT
SCHEDULE OF INVESTMENT RETURNS
LAST FIVE FISCAL YEARS*

RSI-10

Annual money-weighted rate of return, net of investment expense
Classified Employees’ Retirement Fund
Policemen’s Pension Trﬁst
Firefighters' Pension Trust

Custodians’ and Mechanics’ Retirement Fund

* Schedule is intended o show information for 10 years - additional years will be displayed as they become available
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2018 2017 2016 2015 2014

9.77%  1462%  (438)%  1.44% 16.65%
9.18%  10.81%  (215)%  4.38% 15.13%
8.60%  14.22%  (338)%  (.15)% 12.67%
8.89%  1427%  (337)%  0.73% 16.34%



CITY OF STAMFORD, CONNECTICUT
SCHEDULE OF THE CITY’S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY

TEACHERS RETIREMENT PLAN

LAST FOUR FISCAL YEARS*

RSI-11

City’s proportion of the net pension liability

City's proportionate share of the net pension liability $

State's proportionate share of the net pension liability

associated with the City

Total

City's covered payroll

2018 2017 20186 2015
0.00% 0.00% 0.00% 0.00%
- $ - - % -
449,166,264 473,873,849 361,914,546 334,517,386

449,166,264 $ 473,873,849

361,914,546 $ 334,517,386

City’s proportionate share of the net pension liability
as a percentage of its covered payroll

Plan fiduciary net position as a percentage of the total pension liability

137,861,060 $ 135,713,528
0.00% 0.00%
55.93% 52.26%

132,304,905 $ 128,765,406
0.00% 0.00%
59.50% 61.51%

* This schedule is intended to show information for ten years. Additional years' information will be displayed as it becomes available.

Plan Information

Changes in benefit terms
Changes of assumptions

Actuarial cost method
Amortization method
Remaining amortization period
Asset valuation method
Investment rate of return

None

During 2018, rates of withdrawal, disability, retirement, mortality and assumed rates of salary increase were
adjusted to more closely reflect actual and anticipated experience. These assumptions were recommended-as
part of the Experience Study for the System for the five-year period ended June 30, 2015.

During 2011, rates of withdrawal, retirement and assumed rates of salary increases were

adjusted to reflect actual and anticipated experience. These assumptions were

recommended as part of the Experience Study for the System for the five-year period ended

Entry age

Level percent of salary, closed

20.4

4-year smoothed market

8.0%, net of investment related expense
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CITY OF STAMFORD, CONNECTICUT
SCHEDULE OF CHANGES IN NET OPEB LIABILITY AND RELATED RATIOS
OTHER POST-EMPLOYMENT BENEFITS TRUST FUNDS

RSI-12

LAST TWO FISCAL YEARS *

Total OPER liabiiity:

Service cost

Interest

Differences between expected and actual experience

Changes of assumptions

Benefit payments, including refunds of member contributions
Net change in total OPEB liability

Total OPEB liability - beginning
Total OPEB liability - ending

Plan fiduciary net position:
Contributions - employer
Contributions - member
TRB subsidy
Net investment income (loss)
Benefit payments, including refunds of member contributions
Administrative expense
Net change in plan fiduciary net position
Plan fiduciary net position - beginning
Plan fiduciary net position - ending

Net OPEB Liability - Ending
Plan fiduciary net position as a percentage of the total OPEB liability
Covered payroll

Net OPEB liability as a percentage of covered payroll

2018 2017
$ 7326986 $ 7,475,304
26,750,948 25,271,089
(33,018,133) (2,079,421)
22,335,760
(13,918,000)  (12,731,664)
9,477,552 17,935,308
354,679,524 336,744,216
364,157,076 354,679,524
28,439,000 26,617,000
195,665 181,154
108,939 185,895
9,342,282 10,887,847
(13,918,000)  (12,731,664)
(18,102) (12,621)
24,149,775 25,127,611
92,167,012 67,039,401
116,316,787 92,167,012
$ 247,840,289 $ 262,512,512
31.94% 25.99%
$ 246,682,206 $ 246,682,206
100.47% 106.42%

* Schedule is intended to show information for 10 years - additional years will be displayed as they become available

Notes to Schedule:

Difference between expected and actual experience: In 2017, amounts reported as difference between expected and
actual experience resulted primarily from changes to better reflect expected experience.
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RSI-14
CITY OF STAMFORD, CONNECTICUT
SCHEDULE OF INVESTMENT RETURNS
OTHER POST-EMPLOYMENT BENEFITS TRUST FUND
LAST TWO FISCAL YEARS *

2018 2017

Annual money-weighted rate of return, net of investment expense 8.51% 13.43%

* Schedule is intended to show information for 10 years - additional years will be displayed as they become available
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CITY OF STAMFORD, CONNECTICUT

SCHEDULE OF THE CITY’S PROPORTIONATE SHARE OF THE NET OPEB LIABILITY

TEACHERS RETIREMENT PLAN
LAST FISCAL YEAR*

RSI-15

City’s proportion of the net OPEB liability
City's proportionate share of the net OPEB liability

State's proportionate share of the net OPEB liability
associated with the City

Total

City's covered payroll

City’s proportionate share of the net OPEB liability
as a percentage of its covered payroll

Plan fiduciary net position as a percentage of the total OPEB liability

Notes to Schedule

Changes in benefit terms None
The discount rate was increased from 3.01% to 3.56% to reflect the change in
the Municipal Bond Index Rate.

Changes of assumptions

2018

0.00%

115,610,306

$ 115,610,306

$ 137,861,060

0.00%

1.79%

Changes were made to the assumed initial per capita health care costs, rates
of health care inflation used to project the per capita costs, and the rates of
Plan participation based upon recent experience and current expectations.

As aresult of the experience study for the five-year period ended June 30,
2015, the payroll growth rate assumption was decreased from 3.75% to
3.25% to reflect the decrease in the rate of inflation and the decrease in the
rate of real wage increase. Last, the salary growth assumption, the payroll
growth rate, the rates of withdrawal, the rates of retirement, the rates of
mortality, and the rates of disability incidence were adjusted based upon the

experience study’s findings and their adoption by the Board.

Actuarial cost method Entry age

Amortization method Level percent of payroll
Remaining amortization period ) 30 years, open

Asset valuation method Market value of assets

Investment rate of retum

4.25%, net of investment related expense including price inflation

* This schedule is intended to show information for ten years. Additional years' information will be displayed as it becomes

available.
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GENERAL FUND

The General Fund is the general operating fund of the City of Stamford and is used to account for
and report all financial resources not accounted for and reported in another fund. All general tax
revenues and miscellaneous receipts, not allocated by law or contractual agreement to some other
fund, are accounted for in this fund. From this fund are paid the general operating expenditures
including the Board of Education.



CITY OF STAMFORD, CONNECTICUT

SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES -
BUDGET AND ACTUAL - BUDGETARY BASIS - GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2018

EXHIBIT A-1

Property taxes, interest, liens and contingency:

Property taxes
Interest, liens, etc.

Tax abatement - housing
PILOT - housing authority
PILOT - other

Contingency

Total property taxes, interest,
liens and contingency

State formula aid:
Education - equalization
Vocational agriculture - education

Other government grants:

Telephone access line tax share

City share Pequot funds

Town aid road

Elderly tax relief

PILOT - state property

PILOT - colleges and hospitals
Enterprise zone reimbursement
Motor vehicle fines - state

Health - private and parochial schools
Reimbursement school building grant
Municipal revenue sharing

Municipal revenue sharing - sales tax
Municipal grants-in-aid

Municipal stabilization grant
Controlling interest transfer tax

OTB revenue sharing

Total intergovernmental revenue

Variance with

Budgeted Amounts Final Budget -

Positive

Original Final Actual (Negative)
$ 511248631 $ 511,248631 $ 512,040,006 $ 791,375
2,600,000 2,600,000 2,728,537 128,637
903,888 903,888 972,376 68,488
80,000 80,000 81,022 1,022
135,000 135,000 143,344 8,344
500,000 500,000 833,855 333,855
515,467,519 515,467 519 516,799,140 1,331,621
8,009,440 8,009,440 7,783,854 (225,586)
160,000 160,000 271,314 111,314
8,169,440 8,169,440 8,055,168 (114,272)
630,000 630,000 584,957 (45,043)
884,033 884,033 875,635 (8,398)
1,228,785 1,228,785 1,235,501 6,716
340,500 340,500 32,058 (308,442)
1,065,042 1,065,042 931,423 (133,619)
1,837,777 1,837,777 1,619,805 (217,972)
1,148,678 1,148,678 (1,148,678)
75,000 75,000 114,071 39,071
400,000 400,000 447,544 47 544
389,619 389,619 443,353 53,734
2,372,358 2,372,358 (2,372,358)
528,332 528,332 (528,332)
416,142 416,142

1,719,921 1,719,921

211,011 211,011
128,108 128,108
10,900,124 10,900,124 8,759,529 (2,140,595)
19,069,564 19,069,564 16,814,697 (2,254,867)

(Continued on next page)
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CITY OF STAMFORD, CONNECTICUT

SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES -
BUDGET AND ACTUAL - BUDGETARY BASIS - GENERAL FUND {CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2018

EXHIBIT A-1

Legal services:
Reimbursement - legal services

Town clerk:
Conveyance tax
Filing fees
Recording fees
Vital statistics
Miscellaneous
Clam permits
MAP copies
Photo copies
Notary public

Licenses, fees and permits:
Filing fees - planning

MAPS regulations - zoning
Application fees - appeals
Permits - inland wetlands
Sale of maps - GIS

Exam filing fees

Street use permit - traffic
Street opening permits - PWD
Fees for prints - engineering
Permits - building department
Permits - zoning enforcement
Incinerator use fees - PWD
Tipping fees - PWD

Recycling - miscellaneous
Bingo permits - police

Raffle and bazaar permits
Fire - miscellaneous

Health - permits and fees

Fire - alarm fees

Land records search subscriptions
Health - sewage disposal
Health - restaurant licenses
Health - immunization clinic
Heailth - inspection fees
Health - lab analysis

Health - safety training

Health - room house fees
Health - multi-family dwelling fees
Health - ¢/o apt fees

Health - dental clinic

Weights and measures inspection fees

Variance with

Budgeted Amounts Final Budget -

Positive

Original Final Actual (Negative)
$ 140,000 $ 140,000 140,028 $ 28
5,500,000 5,500,000 4,788,247 (711,753)
6,000 6,000 4,920 (1,080)
535,000 535,000 478,058 (56,942)
350,000 350,000 350,726 726
15,000 15,000 15,650 650
112 112
5,000 5,000 1,375 (3,625)
60,000 60,000 62,029 2,029
6,000 6,000 5,005 (995)
6,477,000 6,477,000 5,706,122 (770,878)
3,500 3,500 6,985 3,485
53,600 53,600 142,575 88,975
27,000 27,000 29,701 2,701
33,000 33,000 40,152 7,152
1,000 1,000 991 9)
25,305 25,305 (25,305)
40,000 40,000 96,550 56,550
156,000 156,000 161,450 5,450
115 115 63 (52)
5,800,000 5,800,000 6,502,618 702,618
390,000 390,000 687,255 297,255
9,000 9,000 14,455 5,455
180,000 180,000 54,278 (125,722)
210,000 210,000 93,026 (116,974)
300 300 942 642
1,200 1,200 1,490 290
1,338 1,338
16,000 16,000 18,938 2,938
200,000 200,000 134,140 (65,860)
12,000 12,000 14,250 2,250
30,000 30,000 23,796 (6,204)
292,000 292,000 257,292 (34,708)
34,500 34,500 20,069 (14,431)
1,000 1,000 4,950 3,950
57,800 57,800 16,805 (40,995)
25,000 25,000 22,555 (2,445)
285,000 285,000 277,404 (7,596)
820,000 820,000 766,294 (53,706)
50,000 50,000 64,375 14,375
40,000 40,000 38,420 (1,580)
33,000 33,000 24,360 (8,640)

(Continued on next page)
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CITY OF STAMFORD, CONNECTICUT

SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES -
BUDGET AND ACTUAL - BUDGETARY BASIS - GENERAL FUND {CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2018

EXRIBIT A-1

Licenses, fees and permits (continued):

Parks - picnic permits
Towing and storage fees
Public sessions

Lesson registration

High school hockey

Rink - advertising

Skate rental

ice rental

Patch and free style
Film/video productions
Bandwagon use - recreation
Adult programs

Adult leagues

Aquatics

Youth programs

Microwave transmitter fees
Bulky waste tipping fees
Farmland preservation - city
Farmland preservation - town
Playground programs

Total licenses, fees and permits
Total charges for services
Interest and dividends
Change in fair market value

Other:
Rental/leased property
Police
Tuition - special education
Other
Total other

Total revenues
Use of Fund Balance

Other financing sources:
Transfers in:
Police extra duty fund
Marinas fund
Parking fund
WPCA
E.G. Brennan
Dog Fund
Risk management
Total other financing sources

Total Revenues, Other

Financing Sources and Use of Fund Balance

$

Variance with

Budgeted Amounts Final Budget -
Positive
Original Final Actual (Negative)
30,000 $ 30,000 $ 30,905 § 905
8,500 8,500 19,480 10,980
55,000 55,000 58,569 3,569
115,000 115,000 204,304 89,304
15,000 15,000 12,540 (2,460)
4,000 4,000 2,250 (1,750)
11,000 11,000 11,558 558
650,000 650,000 588,598 (61,402)
4,000 4,000 2,718 (1,282)
1,000 1,000 500 (500)
1,000 1,000 (1,000)
17,046 17,046 4,347 (12,699)
218,450 218,450 237,784 19,334
68,850 68,850 55,280 (13,570)
421,524 421,524 208,622 (212,902)
12,500 12,500 (12,500)
1,400,000 1,400,000 1,597,430 197,430
45,000 45,000 35,821 9,179)
25,000 25,000 27,749 2,749
750,890 750,890 700,473 (50,417)
12,680,080 12,680,080 13,316,445 636,365
19,297,080 19,297,080 19,162,595 (134,485)
1,000,000 1,000,000 1,203,228 203,228
(571,372) (571,372)
271,261 271,261 271,453 192
30,000 30,000 41,017 11,017
40,000 40,000 58,590 18,590
709,700 708,700 687,176 (22,524)
1,050,961 1,050,961 1,058,236 7,275
555,885,124 555,885,124 554,466,524 (1,418,600)
9,652,875 9,652,875 -
822,254 822,254 822,254 -
22,362 22,362 22,362 -
1,582,787 1,582,787 1,582,787 -
454,666 454,666 454,666 -
54,698 54,698 54,698 -
35,000 35,000 35,000 -
126,855 126,855 126,855 -
3,098,622 3,098,622 3,098,622 -
558,983,746 $ 568,636,621 $ 567,218,021 $ (1,418,600)
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CITY OF STAMFORD, CONNECTICUT

SCHEDULE OF EXPENDITURES, ENCUMBRANCES AND OTHER FINANCING USES -
BUDGET AND ACTUAL - BUDGETARY BASIS - GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2018

EXHIBIT A-2

Variance with

Final Budget -
Original Final Total Positive
Budget Budget Actual Encumbrances Expenditures {Negative)
Expenditures:
Governmental services:
Registrar of voters $ 872,971 $ 909,292 § 851,877 $ 1,317 $ 853,194 56,098
Board of representatives 467,117 467 117 440,642 7,263 447 905 19,212
Board of finance 441,512 441,512 427,708 4,169 431,877 9,635
Patriotic observation
commission 32,500 32,500 21,980 21,990 10,510
Board of ethics 5,000 5,000 5,000
Administration 1,027,409 1,027,751 972,818 1,192 974,010 53,741
Town and city clerk 1,195,013 1,203,149 1,177,991 7,145 1,185,136 18,013
Probate court 49,749 49,749 49,749 49,749 -
Professional organization 144,998 145,199 143,562 143,562 1,637
Department of
development 633,486 620,486 587,767 639 588,406 32,080
Shellfish commission 50 50 50
4,869,805 4,901,805 4,674,104 21,725 4,695,829 205976
Administration:
Director of administration 406,811 406,810 372,145 17,862 380,007 16,803
Office of policy and
management 1,352,018 1,355,784 1,264,449 43,780 1,308,229 47555
Grants adminisiration 425,790 425,790 424,134 1,004 425,138 652
Controller 2,629,619 2,804,641 2,794,717 1,658 2,796,375 8,266
Board of assessment appeals 15,434 15,434 12,908 613 13,521 1,913
Assessor 1,219,509 1,167,668 1,152,988 11,524 1,164,512 3,156
Tax collection 1,111,383 1,080,144 1,060,585 17,915 1,078,500 1,644
Taxation services 457,714 453,449 449,349 1,516 450,865 2,584
Tax administration 170,339 170,339 170,270 170,270 69
Technology management
services 1,712,088 1,750,112 1,733,620 6,599 1,740,219 9,893
Property revaluation 490,370 471,937 468,152 138 468,290 3,647
9,991,075 10,102,108 9,903,317 102,609 . 10,005,926 96,182
Legal affairs:
Director of law 2,695,339 2,673,118 2,613,350 26,510 2,639,860 33,258
Personnel department 2,054,416 2,102,654 2,007,057 39,931 2,046,988 55,666
Employee benefits 26,604,479 26,978,710 26,873,577 2,045 26,875,622 103,088
31,354,234 31,754,482 31,493,984 68,486 31,562,470 192,012
Public safety:
Administration 454,948 442 948 373,143 445 373,588 69,360
Police department 58,924,956 59,396,827 58,805,288 93,663 58,898,951 497,876
Animal control 701,631 713,948 686,800 7,463 694,263 19,685
Emergency communications
center 5,010,410 4,656,765 4,527,825 74,829 4,602,654 54,111
Fire department 48,130,196 48,801,348 48,380,240 154,321 48,534,561 266,787
Emergency medical services 1,665,150 1,665,150 1,665,149 1,665,149 1
Volunteer fire department 2,740,229 2,740,229 2,646,236 43,372 2,689,608 50,621
Fire training center 813,992 809,236 776,421 8,865 785,286 23,950
118,441,512 119,226,451 117,861,102 382,958 118,244,060 982,391

(Continued on next page)
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EXHIBIT A-2
CITY OF STAMFORD, CONNECTICUT

SCHEDULE OF EXPENDITURES, ENCUMBRANCES AND OTHER FINANCING USES -
BUDGET AND ACTUAL - BUDGETARY BASIS - GENERAL FUND (CONTINUED)
FOR THE YEAR ENDED JUNE 30, 2018

Variance with

Final Budget -
Original Final Total Positive
Budget Budget Actual Encumbrances Expenditures {Negative)
Health and welfare:
Social Services $ 644,420 $ 656,420 $ 633,687 $ 4,244 $ 637,931 $ 18,489
Director of health 554,542 570,938 535,374 1,744 537,118 33,820
Laboratory 636,527 558,843 527,985 10,530 538,515 20,328
Community nursing 882,126 845,199 822,536 3,065 825,601 19,598
Inspection services 1,863,955 1,810,798 1,788,804 521 1,789,325 21,473
Public school health program 2,871,936 2,992,404 2,953,426 2,102 2,955,528 36,876
Smith house 376,837 393,602 390,627 390,627 2975
Private and parochial health
program 1,211,603 1,250,726 1,236,100 50 1,236,150 14,576
9,041,946 9,078,930 8,888,539 22,256 8,910,795 168,135
Community services:
Community centers 90,000 90,000 90,000 90,000 -
Non-city social services 813,360 813,686 813,686 813,686 -
Non-city cultural and
environmental activity 11,358,400 11,358,074 11,333,772 11,333,772 24,302
12,261,760 12,261,760 12,237,458 - 12,237,458 24,302
Operations:
Traffic and road maintenance 5,707,024 5,711,688 5,590,159 85,622 5,675,781 35,907
Leaf collection 246,405 307,621 307,098 516 307,614 7
Snow removal 1,566,642 2,023,584 2,019,639 3,128 2,022,767 817
Stormwater management 1,385,129 1,373,555 1,315,144 19,343 1,334,487 39,068
Fleet management 1,949,510 1,996,811 1,841,776 37,522 1,879,298 117,513
Government center 2,406,179 2,320,729 2,279,279 19,479 2,298,758 21,971
Fagility and park
maintenance 6,530,319 6,839,305 - 6,737,939 35,974 6,773,913 65,392
Terry Conners rink 895,050 921,622 906,224 11,132 917,356 4,266
Building inspection 1,614,827 1,588,632 1,510,749 411 1,511,160 77,472
Transfer station 2,038,905 2,171,353 2,142,823 9,849 2,152,672 18,681
Recycling 1,487,207 1,457,054 1,447,479 1,447,479 9,575
Collection 4,506,988 4,498,972 4,480,378 4,480,378 18,594
Haulaway 4,534,049 4,534,055 4,202,015 226,802 4,428 817 105,238
Engineering 2,836,349 2,836,349 2,791,981 28,767 2,820,748 15,601
Land use administration 375,638 321,328 297,007 574 297,581 23,747
Leased facilities 473,544 540,287 521,619 7,510 529,129 11,158
Planning 643,902 639,703 625,213 660 625,873 13,830
Zoning 530,485 533,485 528,669 1,000 529,669 3,816
Zoning board of appeals 125,706 125,706 123,811 123,811 1,895
Environmental protection 398,436 398,436 392,777 1,528 394,305 4,131
Cashiering 98,043 98,043 84,687 51 84,738 13,305
Citizen's service center 372,240 372,240 360,798 52 360,851 11,389
Leisure services
administration 899,128 853,939 845,112 3,653 848,765 5,174
Aquatics 313,104 313,104 298,827 537 299,364 13,740
Subsidized programs 53,808 53,808 35,241 35,241 18,567
Traffic engineering 1,288,622 1,289,374 1,199,655 44,548 1,244,203 45171
Fee supported programs 711,068 1,115,454 1,096,281 8,534 1,104,815 10,639
Administration 524,356 536,356 508,782 312 509,094 27,262
Self-sustaining programs ' 171,022 171,054 155,688 1.241 156,929 14,125
Beach enforcement 223,374 200,922 197,934 1,330 199,264 1,658
Special needs recreation 143,598 163,619 157,679 2,067 159,746 3,873
Special events 292,400 353,215 335,434 500 335,934 17,281
45,343,059 46,661,403 45,337,898 552,642 45,890,540 770,863

(Continued on next page)
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CITY OF STAMFORD, CONNECTICUT

SCHEDULE OF EXPENDITURES, ENCUMBRANCES AND OTHER FINANCING USES -
BUDGET AND ACTUAL - BUDGETARY BASIS - GENERAL FUND (CONTINUED)

FOR THE YEAR ENDED JUNE 30, 2018

EXHIBIT A-2

Variance with

Final Budget -
Original Final Total Positive
Budget Budget Actual Encumbrances Expenditures (Negative)
Board of Education:
Board of Education $ 269,451,761 * $ 269,451,761 *$ 268,871,344 $ 301,943 $ 269,173,287 $ 278,474
Total expenditures 500,755,152 503,438,700 498,267,746 1,452,619 500,720,365 2,718,335
Other financing uses:
Transfers out: -
Debt Service Fund 52,185,907 52,185,907 52,085,907 52,085,907 100,000
Capital Projects Fund 271,140 271,140 271,140 -
Capital Nonrecurring
Fund 6,201,392 6,201,392 6,201,392 -
Capital Nonrecurring
Fund (BOE) 284,531 * 284,531 * 284,531 284,531 -
Risk Management Fund 500,000 500,000 500,000 -
Grant Fund 1,397,890 1,777,996 1,746,453 1,746,453 31,543
Marina Fund 30,266 30,266 116,107 116,107 (85,841)
Assignment:
Rainy Day Fund _2,000,000 2,000,000 2,000,000 -
Total other financing uses 53,898,584 63,251,232 63,205,530 - 63,205,530 45,702
Contingency 4,330,000 1,946,689 - - - 1,846,689
Total Expenditures and Other
Financing Uses $ 558,983,746 $ 568,636,621 $ 562,473,276 $ 1,452,619 $ 563925895 $ 4,710,726

* The sum of these two line items is equal to the fotal amount approved for the BOE Budget in FY18
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SPECIAL REVENUE FUNDS

Special revenue funds are used to account for proceeds of special revenue sources (except for
major capital projects and trust funds) that are designated, committed or legally restricted to
expenditure for specific purposes. The City’s special revenue funds are:

e Stamford Community Development Program Fund - The Stamford
Community Development Program Fund is used to account for federal
community development block grant funds. Its focus is on improving the quality
of life in specifically targeted central city neighborhoods consisting primarily of
low and moderate income residents, with emphasis on rehabilitation of existing
housing and creation of new housing.

e Board of Education (BOE) Food Service Program Fund - The BOE Food
Service Program Fund is used to account for the operation of the Board of
Education's cafeteria system. Revenues are received from Federal and State
agencies and fees are charged for lunches.

e Town Aid Highway Fund - The Town Aid Highway Fund is used to account for
Department of Transportation grants relating to improvement of local roads as
set forth in the General Statutes of Connecticut.

e Dog License Fund - The Dog License Fund is used to account for revenue from
dog license fees pursuant to the General Statutes of Connecticut.

o Drug Asset Forfeiture Fund - The Drug Asset Forfeiture Fund is used to
account for the cash receipts and disbursements of Federal and State drug asset
forfeiture funds.

* Police Extra Duty Fund - The Police Extra Duty Fund is used to account for
revenue received and expenditures incurred from the use of City police officers
by outside parties.

+ Educational Grants Programs Fund - The Educational Grants Programs Fund
is used to account for U.S. Department of Education and Connecticut
Department of Education grants, as well as local grants relating to education.

+ Other Grants Programs Fund - The Other Grants Programs Fund is used to
account for funds related to grant programs not accounted for in another fund.

+  School Building Use Fund - The School Building Use Fund was established
July 1, 1968, and is used to account for the revenues and expenditures incurred
in connection with the use of Board of Education facilities by residents and
organizations within the City.

+ Continuing Education Fund - The Continuing Education Fund was established
on July 1, 1975 to provide adult education courses determined by the State
Board of Education to be largely recreational (discretionary) in nature.



Marinas Fund - The Marinas Fund is used to account for the revenues and
expenses associated with the operation and maintenance of the City’s three
publicly owned marina facilities.

Greater Stamford Transit District Fund - The Greater Stamford Transit District
Fund is used to account for the revenues and disbursements of funds used in
connection with the development, maintenance and improvement of the mass
transportation system within the City.

Parking Fund - The Parking Fund is used to account for revenues and
expenditures related to the operation of three parking garages, debt service
related to those facilities, parking enforcement and ticketing, and the operation of
surface lots, including commuter lots at Metro North train stations.

CAPITAL PROJECTS FUNDS

Transportation Capital Fund - The Transportation Capital Fund was
established pursuant to State Public Act 84-497 to provide financing for the
acquisition, development, expansion or capital repair of parking, traffic,
transportation or public transit facilities or equipment. Revenues are derived
from fees paid to the City in lieu of planning and zoning parking requirements and
interest earned thereon.

Capital Nonrecurring Fund - The Capital Nonrecurring Fund is authorized by
General Statutes of Connecticut, Section 7-359 through 7-368, as revised.
Revenues can be derived from 1) transfers from the General Fund, including
proceeds from the sale of capital assets, or 2) amounts raised by the annual levy
of a tax, not to exceed two mills. This fund can be used only for financing all or
part of the planning, construction, reconstruction or acquisition of capital facilities,
improvements or equipment.
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INTERNAL SERVICE FUNDS



Internal service funds account for operations that provide services to other departments or
agencies of the government, or to other governments, on a cost reimbursement basis. The
internal service funds of the City are as follows:

City Medical Fund - This fund has been established to account for the
health insurance program for City employees and refirees.

Board of Education Medical Fund - This fund has been established to
account for the health insurance program for Board of Education
employees and retirees.

Risk Management Fund - This fund is used to account for the City’s and
Board of Education's workers’ compensation, legal claims and the
City’s general insurance.

Disputed Assessments Fund - This fund is used to account for the
City’s obligation for refunds of property tax payments.



CITY OF STAMFORD, CONNECTICUT

COMBINING STATEMENT OF NET POSITION

INTERNAL SERVICE FUNDS
JUNE 30, 2018

EXHIBIT C-1

Assets:
Current assets:
Cash and cash equivalents
Accounts receivable, net
Total assets

Liabilities:
Current liabilities:
Accounts payable
Accrued liabilities
Current portion of claims payable
Total current liabilities

Noncurrent liabilities - claims payable
less current portion

Total liabilities

Net Position:
Unrestricted

Board of
City Education Risk Disputed

Medical Medical Management Assessments Total
$ 13,984,900 $ 2636,874 $ 13,752,088 $ 414,554 $ 30,788,396
411,510 61,018 472,528
14,396,410 2,697,892 13,752,068 414,554 31,260,924
684 17,531 i 9,113 27,328
420,320 129,295 33,408 583,023
2,512,717 60,421 10,647,891 414 554 13,635,583
2,933,721 207,247 10,690,412 414,554 14,245,934
21,979,109 21,979,109
2,933,721 207,247 32,669,521 414,554 36,225,043

$_ 11,462,689 § 2490645 %

(18,917,453) §

- $  (4964119)
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CITY OF STAMFORD, CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES
IN NET POSITION - INTERNAL SERVICE FUNDS

FOR THE YEAR ENDED JUNE 30, 2018

EXHIBIT C-2

Board of
City Education Risk Disputed
Medical Medical Management  Assessments Total
Operating Revenues:
Charges for services - employer $ 32249684 $ 33838777 $ 14223331 § $ 80,311,792
Charges for services - employees 5,262,322 6,418,154 11,680,476
37,512,006 40,256,931 14,223,331 - 91,992,268
Miscellaneous 275,467 2,704,714 524,878 3,505,059
Total operating revenues 37,787,473 42,961,645 14,748,209 - 95,497,327
Operating Expenses:
Salaries 290,037 290,037
Employee benefits 35,385,609 41,653,289 8,918,999 85,957,897
Operations and supplies 225,025 225,025
Insurance 680,551 2,330,525 3,011,076
Judgments and claims 1,227,161 1,227,161
Total operating expenses 35,385,609 42,333,840 12,991,747 - 90,711,196
Income (Loss) from Operations 2,401,864 627,805 1,756,462 - 4,786,131
Nonoperating Revenues:
Interest income 188,919 166,990 355,909
Income (Loss) Before Transfers 2,590,783 627,805 1,923,452 - 5,142,040
Transfers: -
Transfers in 500,000 500,000
Transfer out (126,855) (126,855)
Total transfers - - 373,145 - 373,145
Change in Net Position 2,590,783 627,805 2,296,597 - 5,515,185
Net Position at Beginning of Year 8,871,906 1,862,840 (21,214,050) (10,479,304)
Net Position at End of Year $ 11462689 $ 2490645 $ (18,817,453) $ - 3 (4,964,119)
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CITY OF STAMFORD, CONNECTICUT
COMBINING STATEMENT OF CASH FLOWS
INTERNAL SERVICE FUNDS

FOR THE YEAR ENDED JUNE 30, 2018

EXHIBIT C-3

Cash Flows from Operating Activities:
Cash received from customers and users
Cash payments to employees
Cash payments to suppliers
Cash payments for benefits and claims
Payments for interfund services used

Net cash provided by (used in) operating activities

Cash Flows from Noncapital Financing Activities:
Transfers in
Transfers out

Net cash provided by (used in) noncapital

financing activities

Cash Flows from Investing Activities:
Interest income (loss)

Net change in cash
Cash and Cash Equivalents at Beginning of Year

Cash and Cash Equivalents at End of Year

Reconciliation of Income (Loss) from Operations to

Net Cash Provided by (Used in) Operating Activities:

Income (loss) from operations

Adjustments to reconcile income (loss) from operations
to net cash provided by (used in) operating activities:

Changes in assets and liabilities:

(Increase) decrease in accounts receivable
(Increase) decrease in due from other funds

(Increase) decrease in prepaid expenses
Increase (decrease) in accounts payable
Increase (decrease) in accrued liabilities
Increase (decrease) in claims payable

Net Cash Provided by (Used in) Operating Activities

Board of
City Education Risk Disputed
Medical Medicai Management Assessments Total
37585258 ¢ 43,002,450 $ 14,748,208 § $ 95,335,917
(256,629) (256,629)
(680,551) (2,552,455) (3,233,008)
(34,587,750) (43,815,405) (10,889,660) 400,000 (88,892,815)
985,601 985 601
2,997,508 (507,905) 1,049,465 400,000 3,939,068
500,000 500,000
(126,855) (126,855)
- - 373,145 - 373,145
188,919 166,990 355,909
3,186,427 (507,905) 1,589,600 400,000 4,668,122
10,798,473 3,144,779 12,162,468 14,554 26,120,274
13,984900 % 2,636,874 $ 13,752,068 $ 414554 $ 30,788,396
2,401,864 $ 627,805 $ 1,756,462 $ $ 4,786,131
(202,215) 40,805 (161,410)
985,601 985,601
354,600 354,600
(2,609) 2,615 3,095 3,101
214,497 (58,731) 33,408 189,174
231,371 (2,106,000) (743,500) 400,000 (2,218,129)
2,997,508 $ (507,905) $ 1,049,465 $ 400,000 % 3,939,068
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FIDUCIARY FUND TYPES



The Fiduciary Funds are used to account for assets held by the City in an agency
capacity on behalf of others. The agency funds of the City are as follows:

TRUST FUNDS:

Classified Employees’ Retirement Fund - This fund is used for the accumulation of
resources and to be used for retirement payments to members of the Classified Service
as defined in the Charter of the City upon their retirement.

Policemen’s Pension Trust Fund - This fund is used for the accumulation of
resources and to be used for retirement payments to full-time custodians and
employees of the maintenance department of the public schools of the City and
paraeducators who are members of the Educational Assistants of Stamford Association
upon retirement.

Firefighters’ Pension Trust Fund - This fund is used for the accumulation of resources
and to be used for retirement payments to all full-time firefighters employed by the City
upon retirement.

Custodians’ and Mechanics’ Retirement Fund - This fund is used for the
accumulation of resources and to be used for retirement payments to policemen upon
retirement.

Other Postemployment (OPEB) Trust Fund - This fund is used for the accumulation
of resources and to be used for payments of healthcare benefits for retired employees.

AGENCY FUNDS:

Student Activities Fund - This fund is used to account for class events and
various functions held by students at the City's high schools.

Scholarship Fund - This fund is used to account for monies for the purpose of
providing scholarship funds to graduating students.



CITY OF STAMFORD, CONNECTICUT
COMBINING STATEMENT OF NET POSITION
TRUST FUNDS

JUNE 30, 2018

EXHIBIT D-1

Pension Trust Funds

Classified Custodians’
Employees’ Policemen's Firefighters’ and Mechanics’ OPEB
Retirement Pension Pension Retirement Trust
Fund Trust Fund Trust Fund Fund Fund Total
Assets:
Cash and cash equivalents 3 711,345 % 1,444,754 § 1,562,845 $ 458,787 & 2,315,094 $ 6,492,825
Investments, at fair value:
U.S. government securities 2,646,625 2,646,625
Corporate bonds 2,940,729 2,940,729
Common and preferred equities 17,932,466 49,532,263 67,464,729
Mutual funds 204,326,205 116,985,706 13,337,285 68,823,141 118,235,266 521,707,603
Alternative investment/hedge funds 97,665 417 68,690,354 166,355, 771
Total investments 222,258,671 214,651,123 137,147,256 68,823,141 118,235,266 761,115,457
Receivables:
Accounts 84,629 53,366 29,314 9,453 176,762
Contribution receivable, net 607,669 607,669
Total receivables 84,629 53,366 29,314 9,453 607,669 784,431
Accrued interest and dividends 9,826 43,448 900 54174
Total assets 223,064,471 216,149,243 138,782,863 69,292,281 121,158,029 768,446,887
Liabilities:
Accounts payable 39,895 77,209 532,933 650,037
Due to other funds 2,845,370 2,845,370
Claims payable 1,462,939 1,462,939
Total liabilities - 39,895 77,209 - 4,841,242 4,958,346
Net Position:
Restricted for Pension and OPEB Benefits $ 223064471 $ 216,109,348 $ 138,705,654 $ 69,292,281 $ 116,316,787 $ 763,488,541
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CITY OF STAMFORD, CONNECTICUT

COMBINING STATEMENT OF REVENUES, EXPENSES AND CHANGES

IN NET POSITION - TRUST FUNDS
FOR THE YEAR ENDED JUNE 30, 2018

EXHIBIT D-2

Pension Trust Funds

Classified Custodians’
Employees’ Policemen's Firefighters' and Mechanics’ OPEB
Retirement Pension Pension Retirement Trust
Fund Trust Fund Trust Fund Fund Fund Total
Additions:
Contributions:
Employer $ 6,348,000 $ 8,275,000 & 6,980,000 $ 2,206,000 $ 28,439,000 $ 52,248,000
Plan members 2,070,555 1,369,773 1,319,247 1,174,054 195,665 " 6,129,294
Other revenue 108,939 108,939
Total contributions and other revenue 8,418,555 9,644,773 8,299,247 3,380,054 28,743,604 58,486,233
Investment earnings:
Net increase (decrease) in fair
value of investments 16,337,807 12,948,296 11,435,393 4,398,577 6,776,623 51,896,696
Interest and dividends 4,248,518 7,319,077 1,555,924 1,357,762 2,590,655 17,071,936
Total investment earnings 20,586,325 20,267,373 12,991,317 5,756,339 9,367,278 68,968,632
Less investment expenses:
Investment management fees 147,984 1,578,799 1,670,966 26,330 24,996 3,449,075
Net investment income (loss) 20,438,341 18,688,574 11,320,351 5,730,009 9,342,282 65,519,667
Total additions 28,856,896 28,333,347 19,619,598 9,110,063 38,085,886 124,005,790
Deductions:
Benefits 16,026,612 14,417,321 10,490,257 3,189,658 13,918,009 58,041,857
Administration 120,161 300,014 87,311 47,063 18,102 572,651
Total deductions 16,146,773 14,717,335 10,577,568 3,236,721 13,936,111 58,614,508
Change in net position : 12,710,123 13,616,012 2,042,030 5,873,342 24,149,775 65,391,282
Net Position at Beginning of Year 210,354,348 202,493,336 129,663,624 63,418,939 92,167,012 698,097,259
Net Position at End of Year $ 223064471 & 216109348 $ 138705654 $ 69292281 $ 116,316,787 $ 763,488,541
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CITY OF STAMFORD, CONNECTICUT

AGENCY FUNDS

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES

FOR THE YEAR ENDED JUNE 30, 2018

EXHIBIT E

Student Activities Fund

Assets:
Cash and cash equivalents

Liabilities:
Fiduciary deposits
Scholarship Fund

Assets:
Cash and cash equivalents

Liabilities:
Fiduciary deposits
Total Agency Funds

Assets:

Cash and cash equivalents
Liabilities:

Fiduciary deposits

Balance Balance
June 30, June 30,
2017 Additions Deductions 2018
000019 $ 1465171 $ 1330472 $ 1,124718
990019 $ 1465171 $ 1330472 $ 1,124,718
99,555 $ 34 $ 21,846 $ 77,743
99,555 §$ 34 $ 21846 $ 77,743
1089574 $ 1465205 $ 1352318 $ 1,202,461
1089574 $ 1465205 $ 1352318 $ 1,202,461
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" STATISTICAL SECTION
INFORMATION




The objectives of statistical section information are to provide financial statement
users with additional historical perspective, context and detail to assist in using the
information in the financial statements, notes to financial statements and required
supplementary information to understand and assess economic condition.

Statistical section information is presented in the following categories:

Financial trends information is intended to assist users in understanding and
assessing how financial position has changed over time.

Revenue capacity information is intended to assist users in understanding and
assessing the factors affecting the ability to generate own-source revenues
(property taxes, charges for services, etc.).

Debt capacity information is intended to assist users in understanding and
assessing debt burden and the ability to issue additional debt.

Demographic and economic information is intended 1) to assist users in
understanding the socioeconomic environment and 2) to provide information
that facilitates comparisons of financial statement information over time and
among governments.

Operating information is intended to provide contextual information about
operations and resources to assist readers in using financial statement
information to understand and assess economic condition.

The accompanying tables are presented in the above order. Refer to the Table of
Contents for applicable page number locations.

Sources: Unless otherwise noted, the information in the tables is derived from the

comprehensive annual financial reports for the relevant year.
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: TABLE 5
CITY OF STAMFORD, CONNECTICUT

TAX REVENUES BY SOURCE, GOVERNMENTAL FUNDS (000's omitted)
LAST TEN FISCAL YEARS

Taxes
Fiscal Real Personal Motor
Year Estate Property Vehicle Total
2018 $ 458,707 $ 30,696 $ 24,051 $ 513,454
2017 441,574 30,782 22,340 494 696
2016 424,801 27,594 22,238 474,633
2015 407,290 25,789 25,446 458,525
2014 393,076 25,030 23,466 441,572
2013 384,411 16,292 20,080 420,783
2012 378,235 17,319 20,867 416,421
2011 363,651 16,508 20,556 400,715
2010 358,705 16,386 20,638 395,729
2009 345,946 13,849 19,829 379,624
% Change
2018-2009 32.6% 121.6% 21.3% 35.3%

(M
Source: City records - Tax Collectors Report
Note: Personal property assets have decreased due to increased Enterprise Zone exemptions
available to new qualifying businesses. Motor vehicle tax revenue has declined the past few years

primarily due to recession's adverse impact on automobile market values and new car sales.

(1) % Change 2018-2009 was calculated by taking the net of the 2018 and 2009 amounts in each
column and dividing the net by the 2009 amount.
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CITY OF STAMFORD, CONNECTICUT
PRINCIPAL TAXPAYERS
CURRENT YEAR AND NINE YEARS AGO

TABLE 7

2018
Percent of
Taxable Taxable
Assessed Assessed
Rank Taxpayer Type of Business Valuation Valuation
1 BLT Group Development $ 698,466,750 326 %
2 RFR Properties Office Buildings 412,839,330 1.93
3 GAIA Acquisitions LLC Apartments 274,480,240 1.28
4 UB Stamford LP Office Buildings/Retail 186,947,750 0.87
5 ESRT First Stamford Place Office Buildings 162,785,520 0.76
6 George Comfort and Sons Office Buildings 143,725,800 0.67
7 Reckson Office Buildings 139,373,620 0.65
8 Four Hundred Atlantic Title Office Buildings 114,924,210 0.54
9 Avalon Apartments 111,945,680 0.52
10 RBS Americas Property Corp Banking/Financials 110,555,780 0.52
Total $ 2,356,044,680 11.00 %
2009
Percent of
Taxable Taxable
Assessed Assessed
Rank Taxpayer Type of Business Valuation Valuation
1 Equity Office Properties Office Buildings 596,537,740 1.75 %
2 Reckson Operating Partnership Office Buildings 397,450,040 1.16
3 Antares Real Estate 375,765,530 1.10
4 UBS AG Stamford Banking/Finance 246,396,520 0.72
5 First Stamford Place Office Buildings 264,980,810 0.78
6 HPHV Direct LLC Office Buildings/Retail 222,086,670 0.65
7 Rich-Taubman Assoc. Office Buildings/Retail 148,972,530 0.44
8 Avalon Apartments 193,261,700 0.57
<] Purdue Realty LP Office Buildings 175,565,270 0.51
10 General Electric Capital Corp. Consumer Finance 33,283,560 0.10
Total $ 2,654,300,370 7.76 %

Source: City records - 2017 and 2007 Tax Assessor's Office Grand Lists, respectively, real estate values only.
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TABLE 8
CITY OF STAMFORD, CONNECTICUT

PROPERTY TAX LEVIES AND COLLECTIONS (000’s omitted)
LAST TEN FISCAL YEARS

Collected within the Fiscal i
Collections

City Taxes Year of the Levy - in Total Collections to Date

Levied for the Percentage Subsequent Percentage
Year Fiscal Year Amount of Levy Years Amount of Levy
2018  § 518,381 $ 513,454 99.05% $ 1,472 § 514,926 99.33 %
2017 500,394 494,696 98.86 4,349 499,045 99.73
2016 480,318 474,735 98.84 5,182 479,917 99.92
2015 459,371 454 470 98.93 ' 4,705 459,175 99.96
2014 443,763 438,459 98.80 5,183 443,642 99.97
2013 429,052 422,783 98.54 6,125 428,908 99.97
2012 416,421 409,051 98.23 7,322 416,373 99.99
2011 408,891 398,285 97.88 8,558 406,843 99.99
2010 402,388 395,729 98.35 6,611 402,340 99.99
2009 386,200 379,624 98.30 6,529 386,153 99.99

Source: City tax records. Amounts in Coliections in Subsequent Years column are updated each year in determining
the Totals Coliections to Date column Amount and Percentage of Levy

N/A - Information not available
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CITY OF STAMFORD, CONNECTICUT
- DIRECT GOVERNMENTAL ACTIVITIES DEBT {000's omitted)
JUNE 30, 2018

TABLE 10

Net Amount
Long-Term Percentage Applicable
Debt Applicable to City of
Government Unit Outstanding (1) to City Stamford
City of Stamford -
Net Direct General Obligation Debt $ 461,686 100.00% $ 461,686
Less - School construction
grants receivable (principal portion) (2)
Total Direct Debt $ 461,686

Source: City records

(1) Excludes business-type activities debt

(2) School construction grants are receivable in substantially equal installments over
the life of outstanding school bonds. Obtained from Office of Policy and Management,

State of Connecticut.

Note: Overlapping governments are those that coincide, at least in part, with the geographic
boundaries of the City. This schedule estimates the portion of the outstanding debt of those
overlapping governments that is borne by the property taxpayers of the City.

This process recognizes that, when considering the City's ability to issue and repay long-term debt,

the entire debt burden borne by the property taxpayers should be taken into account.

The City is not subject to the debt of overlapping governments.
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CITY OF STAMFORD, CONNECTICUT
COMPUTATION OF LEGAL DEBT LIMIT (000's omitted)

JUNE 30, 2018

TABLE 12

Total tax collections (including interest and
lien fees) for the year ended June 30, 2017

Reimbursement for revenue loss -

Tax relief for elderly

Base

Legal Debt Limit - Seven times Base

$ 497,341,166

385,776
$_ 497,726,942

$ 3,484,088,594

Statutory Debt Limitation Multiples by Classification

Unfunded
Pension
Debt General Urban Benefit
Limitation Multiples Purpose Schools Sewer Renewal Obligation Totals

2-1/4 times base
4-1/2 times base
3-3/4 times base
3-1/4 times base
3times base

Total Debt Limitation

Debt as defined
by statute:
Bonds and
notes payable
Bonds authorized but
not issued, issue dates
not yet established

Total Indebtedness
(as defined)

Debt Limitation in
Excess of Indebtedness

$ 1,119,885,620

$

2,239,771,239
1,866,476,033
1,617,612,562
1,493,180,826

$ 1,119,885,620
2,239,771,239
1,866,476,033
1,617,612,562
1,493,180,826

1,119,885,620 2,239,771,239 1,866,476,033 1,617,612,562 1,493,180,826 8,336,926,279
340,088,727 99,015,983 49,264,955 488,369,665
24,209,353 50,425,894 18,381,475 94,016,722
364,298,080 149,441,877 68,646,430 - - 582,386,387
755,587,540 $ 2,090,329.362 $_1,797,829603 $_1617,612,562 $_1,493,180,826 § 7,754,539,892
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TABLE 13
CITY OF STAMFORD, CONNECTICUT

PLEDGED REVENUE COVERAGE (000's omitted)
LAST TEN FISCAL YEARS

Water Pollution Control Authority Revenue Bonds

Less - Net Senior Lien

Fiscal Utility Service Operating Available Debt Service

Year Charges Expenses Revenues Principal Interest Total Coverage
2018 $ 24,708 § 13,058 §$ 11,650 § 1265 § 2332 § 3,597 3.24
2017 24,143 13,051 11,092 1,210 2,388 3,598 3.08
2016 24,859 13,201 11,658 1,145 1,947 3,092 3.77
2015 23,769 13,040 10,729 635 1,926 2,561 419
2014 22,643 12,443 10,200 545 1,347 1,892 5.39
2013 21,155 13,327 7,828 715 1,274 1,989 3.94
2012 20,305 11,587 8,717 690 1,300 1,990 4.38
2011 18,504 11,573 Q 6,931 665 1,326 1,991 3.48
2010 18,252 11,292 6,960 645 1,350 1,995 3.49
2009 18,645 10,444 8,201 620 1,372 1,992 4.12

Source: City records
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CITY OF STAMFORD, CONNECTICUT
DEMOGRAPHIC AND ECONOMIC STATISTICS

LAST TEN FISCAL YEARS

TABLE 14

Fiscal Median City
Year Personal Household Unemploy
Ended Population Median Income Income School -ment
June 30, (see Note) Age (see Note) (see Note)  Enrollment Rate
2018 $ 130,824 38 $ 11,423,028,384 § 87,316 15,974 4.0%
2017 130,824 38 11,423,028,384 87,316 16,172 4.5%
2016 129,113 38 10,540,010,642 81,634 16,046 4.8%
2015 128,874 36 10,227,311,766 79,359 16,149 4.4%
2014 128,261 36 9,904,442 681 77,221 16,069 5.2%
2013 126,620 36 9,721,756,980 76,779 15,941 6.5%
2012 125,106 36 9,607,765,482 76,797 15,677 6.8%
2011 124,149 36 9,708,575,949 78,201 15,490 7.3%
2010 122,842 36 9,284,275,518 75,579 15,176 7.7%
2009 120,038 39 9,089,637,474 75,723 14,995 6.0%

Sources: City records, CERC.com (2007-2009), Census Bureau (2010-2017)

Note: Where certain 2018 data was not yet available, prior year data was presented as an approximation
(e.g. Median Age and Median Household Ihcome).
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TABLE 15
CITY OF STAMFORD, CONNECTICUT

ALL PROPERTY TAX COLLECTION RATES
LAST TEN FISCAL YEARS

All Property Tax Collection Rate FY2009-2018

99.1
99.0
98.9
98.8
98.7
98.6
98.5
98.4
98.3

98.2 = > . . * .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
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TABLE 16
CITY OF STAMFORD, CONNECTICUT
UNEMPLOYMENT RATES
LAST TEN FISCAL YEARS

Unemployment Rates FY2009-2018

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

—o—City of Stamford ~#&State of CT us
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TABLE 17
CITY OF STAMFORD, CONNECTICUT

OFFICE VACANCY RATES
LAST TEN FISCAL YEARS

Office Vacancy Rates FY2009-2018

30

25

20

15

10

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Q2

—o— Stamford Central Business District Fairfield County
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CITY OF STAMFORD, CONNECTICUT

FULL-TIME EQUIVALENT CITY GOVERNMENT EMPLOYEES BY FUNCTION

LLAST TEN FISCAL YEARS

TABLE 19

Office of Administration

Administration Total
Public Services
Engineering
Land Use
Administration
Operations Total

Office of Public Safety Health & Welfare
Police Department-wide
Emergency Comm. Center
Volunteer Fire Departments
Fire Department
Smith House ***
Health Department
Social Services
Public Safety Health & Welfare Total

Director of Law
Human Resources Department
Legal Affairs Total

Mayor's Office
Economic Development
Housing Safety & Zoning Code Enforcement
Board of Representatives
Board of Finance
Town and City Clerk
Registrar of Voters
Government Services Total

Education

TOTAL

2018 2017 1YrVar 2016 2015 2014 2013 2012 2011 2010 2009
78 76 2 7 77 77 76 74 71 83 81
78 76 2 77 77 77 76 74 71 83 81

144 143 1 145 145 139 138 137 83 92 132
18 18 . 17 17 16 16 15 68 81 42
15 14 1 13 14 12 12 12 11 15 15
55 55 - 56 54 53 53 53 53 61 61

232 230 2 231 230 220 219 217 215 249 250

3 3 - 3 3 2 2 2 1 2 2

307 308 Sy 318 318 318 318 317 302 337 337

29 29 - 30 30 30 30 30 30 32 32
1 1 - 1 - - - - - - -
268 274 ®) 268 269 269 269 269 273 250 290
- 1 109 109 109 105 105 109 109

67 67 - 67 67 67 64 60 60 65 65
5 4 1 3 3 1 1 1 1 3 3

680 686 ®) _ 691 799 796 793 784 772 538 838
1 1 - 11 10 10 10 10 10 1 1
12 12 - 12 12 11 11 10 g 13 13
23 %3 - 2 2 21 21 20 19 24 24

4 4 - 4 4 4 5 4 3 3 3
2 1 1 3 3 3 3 3 2 2 2
3 3 - 3 2 2 2 2 2 2 2

- 1 1 1 1 1 1 1 1
] 10 o 10 10 10 10 10 10 1 11
2 2 - 2 2 2 2 2 2 2 2

20 20 - 23 2 2 23 22 20 2 21

2265 2234 31 2218 2214 2150 2099 2082 2120 2093 2114

3208 3269 20 3263 3364 3286 3231 3199 3217 3308 3328

Source: Human Resource Departments for City and BOE, respectively
*** Smith House was sold effective December 31, 2015. Also, Smith House was not part of General Fund in Fiscal Year 2007/08
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