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Growth of Dollar Ending Market Value

0.0

23,900,000.0

47,800,000.0

71,700,000.0

95,600,000.0

119,500,000.0

143,400,000.0

167,300,000.0

191,200,000.0

215,100,000.0

239,000,000.0

12/16 3/17 6/17 9/17 12/17 3/18 6/18 9/18 12/18 3/19 6/19 9/19 12/19 3/20 6/20 9/20 12/20 3/21 6/21 9/21 12/21

125,164,943.1

136,962,647.1 138,539,594.8
135,232,428.4

151,450,666.1

135,992,660.5

169,007,188.1

200,112,030.3201,298,735.5

Stamford Firemen

Historical Plan Level Assets
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December 31, 2021

Total Portfolio Proposed Policy Index Proposed Strategic Index 60% MSCI ACWI/40% BC Agg
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Trailing Net of Fees Returns vs. Index
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December 31, 2021

Total Portfolio Proposed Policy Index Proposed Strategic Index 60% MSCI ACWI/40% BC Agg
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Cumulative Returns

Calculation based on monthly periodicity.
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Target Allocation Actual Allocation
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May 31, 2021

Policy Range Target %
Target $

$
Actual % Actual $ Delta %

Delta $
$

Within IPS
Range?

Total Portfolio 100.0 183,423,663 100.0 183,423,663 0.0¢

US Equity 16.0 - 35.0 25.0 45,855,916 49.0 89,821,744 24.0 43,965,828 No¢

Intl Developed Equity 8.0 - 20.0 14.5 26,596,431 6.7 12,277,882 -7.8 -14,318,549 No¢

Emerging Markets Equity 4.0 - 10.0 7.0 12,839,656 7.0 12,906,087 0.0 66,431 Yes¢

Private Equity 2.0 - 8.0 5.0 9,171,183 3.7 6,875,512 -1.3 -2,295,671 Yes¢

Divesified/Hedged Equity 0.0 - 5.0 3.0 5,502,710 0.0 -3.0 -5,502,710 Yes¢

Govt/Agency/Inv Grade 7.0 - 27.5 15.0 27,513,549 3.1 5,697,158 -11.9 -21,816,391 No¢

High Yield 2.5 - 10.0 5.0 9,171,183 5.0 9,081,126 0.0 -90,057 Yes¢

Diversified/Hedged Credit 3.0 - 17.0 10.0 18,342,366 13.8 25,339,528 3.8 6,997,162 Yes¢

Real Estate 7.0 - 15.0 10.0 18,342,366 8.7 15,911,669 -1.3 -2,430,697 Yes¢

Commodities 0.0 - 5.0 2.5 4,585,592 0.1 104,410 -2.4 -4,481,182 Yes¢

Differentiated Return Streams 0.0 - 5.0 3.0 5,502,710 2.6 4,689,454 -0.4 -813,256 Yes¢

Cash Accounts 0.0 - 5.0 0.0 0.4 719,093 0.4 719,093 Yes¢

Policy Recommended Target In Policy In Recommended Outside Policy

0.0% 8.0% 16.0% 24.0% 32.0% 40.0% 48.0%

Cash Accounts (0.4%)

Differentiated Return Streams (2.6%)

Commodities (0.1%)

Real Estate (8.7%)

Diversified/Hedged Credit (13.8%)

High Yield  (5.0%)

Govt/Agency/Inv Grade (3.1%)

Divesified/Hedged Equity (0.0%)

Private Equity (3.7%)

Emerging Markets Equity (7.0%)

Intl Developed Equity (6.7%)

US Equity (49.0%)

Stamford Firemen
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Target Allocation Actual Allocation
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December 31, 2021

Policy Range Target %
Target $

$
Actual % Actual $ Delta %

Delta $
$

Within IPS
Range?

Total Portfolio 100.0 201,298,736 100.0 201,298,736 0.0¢

US Equity 16.0 - 35.0 25.0 50,324,684 42.5 85,480,147 17.5 35,155,463 No¢

Intl Developed Equity 8.0 - 20.0 14.5 29,188,317 10.1 20,267,737 -4.4 -8,920,580 Yes¢

Emerging Markets Equity 4.0 - 10.0 7.0 14,090,911 4.4 8,860,181 -2.6 -5,230,731 Yes¢

Private Equity 2.0 - 8.0 5.0 10,064,937 4.1 8,344,627 -0.9 -1,720,310 Yes¢

Divesified/Hedged Equity 0.0 - 5.0 3.0 6,038,962 0.0 -3.0 -6,038,962 Yes¢

Govt/Agency/Inv Grade 7.0 - 27.5 15.0 30,194,810 7.1 14,219,280 -7.9 -15,975,530 Yes¢

High Yield 2.5 - 10.0 5.0 10,064,937 4.7 9,386,841 -0.3 -678,096 Yes¢

Diversified/Hedged Credit 3.0 - 17.0 10.0 20,129,874 13.0 26,251,885 3.0 6,122,011 Yes¢

Real Estate 7.0 - 15.0 10.0 20,129,874 8.3 16,748,376 -1.7 -3,381,498 Yes¢

Commodities 0.0 - 5.0 2.5 5,032,468 0.0 99,428 -2.5 -4,933,040 Yes¢

Differentiated Return Streams 0.0 - 5.0 3.0 6,038,962 2.3 4,696,656 -0.7 -1,342,306 Yes¢

Cash Accounts 0.0 - 5.0 0.0 3.4 6,943,578 3.4 6,943,578 Yes¢

Policy Recommended Target In Policy In Recommended Outside Policy

0.0% 8.0% 16.0% 24.0% 32.0% 40.0% 48.0%

Cash Accounts (3.4%)

Differentiated Return Streams (2.3%)

Commodities (0.0%)

Real Estate (8.3%)

Diversified/Hedged Credit (13.0%)

High Yield  (4.7%)

Govt/Agency/Inv Grade (7.1%)

Divesified/Hedged Equity (0.0%)

Private Equity (4.1%)

Emerging Markets Equity (4.4%)

Intl Developed Equity (10.1%)

US Equity (42.5%)

Stamford Firemen
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December 31, 2021

US Equity International Developed Equity Emerging Markets Equity Private Equity Govt/Agency/Inv Grade
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Vanguard Growth Index Fund(VUG)

Neuberger Berman Large Cap 
Growth

Vanguard 500 Index 
Admiral(VFIAX)

AQR Large Cap Multi-Style 
Fund(QCERX)

Fiera SMID Growth

Vanguard Mid-Cap ETF(VO)

Vanguard Small-
Cap(VB)

AQR Small Cap Multi-Style 
Fund(QSERX)

Vanguard FTSE Developed 
Markets(VEA)

iShares Core MSCI Emerging 
Markets(IEMG)

Vanguard FTSE Emerging 
Markets(VWO)

Glovista Emerging Markets

Boston Partners Large Cap Value 
Equity

Eagle Equity
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Neuberger Berman Fixed Income

Beach Point II

Beach Point Securitized Credit 
Fund, LP

Corrum Global Credit 
Opportunities Fund

EnTrust Structured Income FundEnTrust Structured Income Fund II-
A

Prytania Athena Fund

Golub Capital International 10, LP
Silver Point Speciality Credit Fund
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© 2022 Beirne Wealth Consulting Services,  LLC (BWC).  All rights reserved. 

For more information, please visit www.beirnewealth.com or call BWC at 888-231-6372. This contains confidential and proprietary 

information of BWC and is intended for the exclusive use of the parties to whom it was provided by BWC.  Its content may not be 

modified, sold or otherwise provided, in whole or in part, to any other person or entity, without BWC’s prior written permission. 

The findings, ratings and/or opinions expressed herein are the intellectual property of BWC and are subject to change without 

notice.  They are not intended to convey any guarantees as to the future performance of the investment products, asset classes or 

capital markets discussed.  Past performance does not guarantee future results.  BWC’s ratings do not constitute individualized 

investment advice.   

Information contained herein has been obtained from a range of third party sources.  While the information is believed to be reliable, 

BWC has not sought to verify it independently.  As such, BWC makes no representations or warranties as to the accuracy of the 

information presented and takes no responsibility or liability (including for indirect, consequential or incidental damages) for any error, 

omission or inaccuracy in the data supplied by any third party. 

This does not constitute an offer or a solicitation of an offer to buy or sell securities, commodities and/or any other financial 

instruments or products or constitute a solicitation on behalf of any of the investment managers, their affiliates, products or strategies 

that BWC may evaluate or recommend. 

For the most recent approved ratings of an investment strategy, and a fuller explanation of their meanings, contact your BWC 

representative. 
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