


























































POLICE PENSION BOARD 

CITY OF STAMFORD, CONNECTICUT 06901-1194 

May 9, 2013 

To Whom It May Concern: 

The attached Agreement and Declaration of Trust and the Recorded Copy are duplicates of the original 
agreements between the City of Stamford, Connecticut and The Stamford Police Association establishing the 
City of Stamford's Policemen's Pension Trust Fund. 

Signed: 

PATRICIA I MC CORD 
Notlr, Public 
Connecticut 

My Commission Expires Oct 31,2017 

Witnessed: 

,8,
, I 

\ '1---'" 

805 Bedford Street Stamford, CT 06901 Tel: (203)975-0036 Fax: (203) 975-0038 
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,'~' By:, b., 1: .!.! ! !i 
/I
In 1~71 by 1llld vcb·/ccn ·the :l'rw;tcu!; of the! Ci.{:y ~~. StClm'ford \,;'·.~·.!..c~~>«.1 . !	 .
I !men r ~ Pcn~it>n 'l'r\lst l-~uml (Iwl"cina fler ..ollce tively referred t~, ';.~.'

," 

; "PDli.ce"''2~r!", r'und"), nn.:! 'rho Conn~cUcul: nimk <lnd Trust Cc:::,",anv.~.I	 . ; ~ • .' : 

Ii'1 billli:lll\j !COl:'puC<:lli,On orgill\l7;C!d nnu c):isting undf>S' the In\o:r; cif
I . !	 ' . 
'the State i.of Cunncctj cu L (/1cr r:innfter' referred to a~ the 

I 
I "Corpor~l:e Tru~tee")

I 
i '. 

.r
 the City of.St<:mford a municipality :l.ncorpo.::'ct~
 

under thc':L1WS of the State of Connecticut (hcre.i.l1<lfter refcr=ed 

II to as lICi~y") has entered into an u9'rccment lfTith the Sl:am.forc:l 

'I' po~ce Jl5~ociution Wh~_rE:~ \va5~~~~li5hed the ~~~~of Sta.~~?r~ 
-,--Pol-:l..-cem-crrrt-s-Pc1l.'ilon Trust !:'uno" (hereinafter referred to as the1--or ., - .-., 
j "Plnr~ rt); and 

i	 ., rIHJ::Hl:AS. under the terms of the Plan as a~ended the. 

Po1iccmen"s Fund is Cluthol:ized to il;:>poL'J.t a Corporate Trustee to 

Ir ,<lssumc part of l:h ~ir duties; and 

~n{~REAS, the Policemen's Fund de~irc5 the Corporetc 

Tru!itec to a!':;urnc pa:ct of their dutie!> under the Plan.; u~d 

i \-lIiEHL'l.S, under the Pl~n, funds wIll from time to t.imE' 

' - i! be eon tributc,d 1.:0 Lhe roi c:emen' 5 Fund t \'ihich :funds, as and \~hen 

j 
f recelv~d by the PolIcemen's Fund, \.fi11 con~titut.c a trust :fund t 

Ii be held :for the benefi.t of the mcr::.ber:; ul!der the Plan or their 

bcneficiaricc; and 

" Wl'IEf<E:t\~ r the .Policemen I s Fund desi.res the CorporateJTruntec to hold and edminl.:;tcr such funrl.:; and the Corporate Ti'u.::: 

is o,:i1linCj to hold and iHlmi.1i:::cC'r such £und~ pU!:"5u~nt,to the 

tcnns of this 1\'Jr~ement. 

NCO..; 'l'HE;TlEl'OR£, ~n cDtl~ide:.ration of the prch):l.ses nnel of 

tho mu!:uEl1 covenants h'~rcill conta.ined, the Pollcc~en't5 Fund '(lr.d 

the Corpol;'i;l t~ 'I'rli~ tee do hereby coven<lnt and agree ns :foIl 0',-15 : 

": ., 
.1,' . 

• • 4_..6 .~.; 
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. .r'.·' ('<>:>~.' ,.':::';'. (0;': ,.:;.:':.',~:.',. :r:~:~<;; ;.{;tf:[~ji . 
":~~".::,.:,, : :'1 ", .... 'f~.mS:l': The CorpOL'ute Tr\.I:;tee 'shall rccciV~ Ul;~"~~n:~ >;:,?:'~: 

:?/.,,:. ~ Aill\.IUons 'pilid to i.t:. in cu~h ar- in ot.he; pro?~rty '<lCC~~-t;b·~·<·.j~:,·:! 
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,.it. All ,conb:ilmlions 50, rcc"ivcd tDget~er lvlththe. in~o~:- the:=c-J 

, from ond nny other 'inc:remcn l: th(~reon (hcrc'inilftcr ref'erred' to ~!:;••:'/ 

I , '. '" • I 
he "'l'ru::{;, FundI!) :;hull be! held, m11nugC!tl tind ncJmini:;b2r£;~ by th.r.;'· I 

orpor.t:l:c "l'rtlf.;{:ec pUrS\lOlnl: to tbe te:rms of thi.:; Agz::cement:
 

li:;tincU,on bctlVcen principal I:Ind income. Tll~' Corporat~ 'Trust!)!:!
 

shall Hot be rC5ponsible [or the collection of any contribution:> .
 

Ito the Plan. . . ". . . .:. , " :.
 

SECOND: 'l'hc Corporate Trustee shall from ti~e' to· time' .,:I ' 
on the directions of the Policemen's Fund make distributions out 

of the Trust Fund to such persons. inclUding th~ Pplicemen's'
 
- .a'
 

-Fund.,,, in_..sJ.!.CJ:L~;;mncr~__ in such amounts tlnd for 'such purposes J 
'---­

. ----- ...
Cincluding the purchases of life insurance and/or annUity ,con'tra:c--------- ­

as may be specilicd in the directions' of' the'Policemen' 5 Fund. 
The 'Corporate Tru$tee shaJ.1J be under no l;1Clbility 

for Llny distribution .made by it pursuant to a direct.ion of the 

Policemen 'S Fund Rnd shall be under no duty to make :inqUiries ;.:: 

as to whether any distribution directed by the Policemen 1 S Pund, 

is made pur.suant ~o the provisions of the Plan. 

THIRD: The CorpQ.rate Trustee shzifl have the .follo~ving 

powers and iJ.uLhority in the administration of the Trus-t: Fund, t 

be exercised ~:> providccl in Article FOURTH herco:f. 

A. To purcha~e or subscribe for any securi.ties or ott. '. 
property and to retain in trust ~uch sQCuriti.es or other' prope-: 

'B. ~'o sell for cash or on crodii: J to grant options, 

convert. reuccnI, exchange for other securities OJ:;" other prop~r 

or othcrwico to disp05~ of any securiti~s or other prop~rty ~t 

any time held by it. 
.~ ." 

. C. To sett+.c, compromise. or subrni.1: t.o ·llrbit.r::atio~, 

cleimG, dcbt'sor-diitiliiijcs, dU~ or, .~\-;ing'to,-o!;"_from 'the ·Tr:u::.t.... 
. 1 .. ':- . ... • .. :- ~ •• 

.... • '" .1'10 •••• 

.....~.. 4 

_ s . .-.-..... ,-:;,~ 
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~oml\lcncc: or t1cfcml :;uitr. oJ: legal pr;oceauill95 and 
. I, I. . . <> i'ru:;t in illl :m1ts or lc(pl procccrlinU5 p'rovidcd, 

+orpor~I:.C Trust~C! shull r.::c:~ive the prior 1rJrit:ten. <.l;r>;oval.· DE ~he':~. 
rOliccmcn's .l-'unu. .. 

j D•. '.1'0 C):('I:'cisc i1nj' convcr.!:>ion privilege unci/or 5Ub.;;c:.fip.., 
.. / rion J..·i9ht~ ,"vllilnlJlc in cc>~nec:tion wit:h .my securitier. or oth€:r 

rOPoL-tY ul:. allY tiT;\C held Ly it i to oppo~c or to conscnt to th~' 

rCCOrgim.iZntlon, con.';olidation, merger. or readjustment: of the 

inunce:; of allY corpoCi:l'tion, cC'ffilHm¥ or ilr;soc.ii:l.tion or to the sale 
[ 
I ortgilgc, pledge or ll?;JSC of the property of <lny corpor'atian, 

ompany or association any of the ~ecuritic~ of Which may at any 

t~e be held by it and to do any act with reference thereto, 
. . 

--.------- ------ ---- -- -- ... -- - ipcl.udin9_tb.c cxcrcisc9J------Eption", the mak:in9 of agreements or 

subscriptionJ and thE p~ym~nt of expenscs~ assessments or sub­

.I 

scriptions t i.rh.icJl may be deemed' necessary ~r. advisab~e in 

[connection therewith, and to hold and retain any securities or 

~thcr property \olhich it. m<:lY so acqUire. 

,1;:. To exercise, personally or by generaJ. or by limited' 

ipO\oJcr of attorney, any ri.ght, including t.he rif]ht to vote, appur­

! tenant to any secu=itie~ or other pr~perty held by it at any time 

I F. To borrow money from any lender including the 

Icorpor;te Trustee in it5 individual capacity in such ~rnounts and,

Iupon 'such tcrm~ iJ.nd conditions as ::ohall be deemed advisable or .
. ! -. 

I

proper to carry out the purposes of t.he Trust and to pleuge any.;
 

" 

,!;cc:ud.tie!; or other property for the repayment of any such locri •. 

Of G. :1'0 m"nngc, administer, operutc, lease fol:' any . :.'. 

numbc:r' of years, rcga'rdlcs:; of <:Iny restrictions on.. lcases mad~ b~

I 
improve, repair, alter, domo1ish, m~rtQilgc 

,. I plcdIJc, grant o?tio!'ls \·..ith rc.-:;pect to, or ol:her\oJise 'deal with. -:; 
I 
}~ any real propc=ty or interest therein at any time held by it, an' 

.... '~. "'.;.. .-­

: .. ,..' ".' . :"r':}~:~~ 
J '.' " ';-:::(.,;
i .~ .~ ... -•. 
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.I /' .,. "':·~;:~~~~Yi 
to hold <lny I,;ucll real lJl:cpt:!rty in. it!;. m-m. n~mC! or in th e, z:,,:ne '0 i:", ' 

.. .
H a 'noininoc, I,:ith or l·d,!:!lOllt the addition of ~JoL'd~ indicatins o 

s~ch prop?rty i~ held in n fiduci,ll:-y cnpocil:y, und to cau::;c to be 

fo~mcd a corpor~l:ion or tru5L to hold title to any 5uch real 
" 

pi-operly l'lll:h the ilfore::illd po~..cr.s, all upon such tCJ."m5 and conei­

tlon:; i\'::; IIl.:1y be deemed cdvi::iJule. 

, ~'o renel" or e,:tcnd or piu:·ticipCltC, in the rcnewnl or 
! 

dxtCIlOioll of un)' mortgolJ,C I u~on ::;uch terms Ll5 may be deemed 
i 
~uvls~blc, anu to agree to a rcduction in the rate o~ i~tcrc~l cn 

~I1Y mortgi1(lc or to i..lny othC"..,r modification orchan'Jc in the terms 

bE any'guarilntee pertaining thercto, in any manner ilnd to any 

b-tcnt thdt Inily be deemed adv~~able for- thc protection of the 

"- -,f.L'rust-l':uJJd-£:lr th~J'E~se.~vatj.on of the value of the investment; to , "-,-~--~--------

!waivc any 'dcfLlul t whether in the per£ormnncc of any covena,:1t or 
i . _ . 
iconditionof ~ny mortgage or ~n the performance of any guarantee, 

,or to cnf~rce ~ny such dc:fiJ,ult 'in zuch m~nncr and to such extent 

,1
i
as may be 'deemed advisable; to exercise ,and enforce any and all 

J 

rightso£ ·{"oJ.'cclosure, to bid in property on foreclo::ure, to take 

a deed in licuo£ foreciosur~ with or without p~ying a considera­

tion therefor and in connection therewith to r~1ease the ob~igatj 

on the bond secured by such mortgage, and to exercise and enforc( 

in any nction, ~uit or proceedings at law or in' equity 'any right: 
, , ' 

or remedies in respect to any such mortgage or guarCln~ee. 

H. To hold such P~ of the Trust Fund as does not 

exceed three percent of the va1uc thereof uninvc::ted for such 

o per;i.od of time' <:J.S it deems reasonable. 

I. 'I'D employ suit;1\ble i'tC)cnts ar.d counsel.and to pa:r 

their rca5cm ub!c i;!xpensc:;, nnd cornpen5ation provided, ho...,ever, tl 

the CarpOL'ate T,rustcc shall receive prior written approva:I; of t' 
.­

Polic.:emeh'5 Fund. 

J. '1'0 rcigister' any securities: held by it hereunder. j.n
: ! 

_. to. 

I' .f, I 

" 

'~, t , ~ r \...... _.: 
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:..'.: •.:.:-t",. . '; ...." . ' - '... ~ ....~ 

I ,.'....r 
~i.:s OWl nOllle or ill the I1W[\C of a nOlnl.nce ~'Ji tll or \'J1 thou t. the ',' 

.'1Clcl.\.l:iOIl of \·/tln.ls :i.ndi<..,cil:ing that ~uch ¥~ccuLitic:; nre held in il .' 

idUC:lt1ry cap'ld.ty and to ,hold ilr.y $ccllrlt:.i.c~ in bearer .:form.' 

. K. '!'o fOJ:m (;'orpor,1 tionG and to cr(:~ le tru!:i ls to hold 

it1(· to ~J1Y r.c·curit.ic~ or otllel:' property, Clll upon such Lerm!> undj
ooell t.iCJll~ 0 u:.5 may b(! deemed i'ldvi.i::ablc. 

1.. '1'0 make, exec.:ute and deliver, as Tru!>tec. 'Jl1Y nnd 

f
11 dccuc:, lea:.;cs, nlortCJil9c::;, convcyance~, contr<lcts, wa~vers, 

Clcn~c~ or other instl:'umcnts in writin~ ncccc:sary or.proper for 

1 

,'he nccomplishmcn t of any' of the foregoing powers. . I M 'l'lle Trustee ie: authorized imd ~r.tpowcred, in its so;e 

f
i5cr~tion; to invest and rei.nvcst Cor \.-/lthd.t"aw from investment) 

. 11 ~r Cl~y. portion of _.the: funds hcreundC.~ .in units of participatio 

-------~---.'~-oo~-;-mcr~of; th~-fuml:;-'ci-the Dive~5ified Tru~-for Ernploy-ee-' 
i .' 
B~nefit Plans c:>tLlblishcd and maintained by 'l'll~ CONNECTICVT I3AUK 
II t0 • 

AND THUS1' CDHP/.iJY. The Trustcc:rs authority to invest .in such ""'nits of rarticlPa:i~~'Shall not be.:imited by any statu~e, other 

'ule of lilw, or custom prchi~itin9 or re~trictin9 the co~~ingling 

~ru!;!: acsef::;,. lLs 100<) ae: any of the :fund:::; hereunder are so 

/invested, the terms of 5ai~ Diversified Trust :for E.'l\p:I.cyee Benef.it 

~lann, as contained in th~.D=~~aration of Tru~t dated October 15, 

1195tl to~cther with all am~ndments herc!:-o~cre or,.hereafter made 

Jthereto. arc hc~ehY ~c~~:r~~~~ into this Declaration of Trust 

t 

I . . ... - _. -_ . '0 ­

I' 

iond made a pnrt hereo~, an l~~g as any of the funds hereunder 

are invested thcr~in, as ;[ullx.as ~f,t:I:€J same hud been set out 
~ o hcrt:i.n at len<Jth, nnd sh~11 ':IJ.?f:'ly.to all ElS!;cts transferred to 

:;il'..d n.tvcl-::;ificu'l'rust. The Trustee shall not be' 'obligated to 

if1vQ~l: the funds contrlLutcd b~.~ P';i~~ic~pating Corporat:i.on in th 

nniu Ulversificd Trust until the Plan dnd this Trust have been 

approved by the Intc>rnnl l~",vcnuc Service with respect to such 

-5­" 
~}!_r.- _.'-"-;0" .', 

- ..-....,.:.----_. ....,..._._------'--_...,,---- ­
'-,.-' .j ...._-- .._-- ..._---.......:~._~~ .... -.- ....
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! l:ovided, 

rom lime

if lh~ 
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t'OUH'1'II: Tho pm/crs ll~tcu .tn '\rl:iclc 'l'IlIHD shall lx: 

by the CorpoJ:'u te 'frU!i.tC'Cl ill it:;, uacontrolled discrctiotl j 

!I01-iClVer. LhilL tl1C Policr·r.lP.n's l'und milY, £it ony time (Inc] 

to time, ulrc:cl the upproy.lmnll) percentage or pcrccntilS1~ 

·~J:U.5L !-'ul)d t.:> b~ i!l\'CS~'0c:l ill <IllY OTIC 0.:: JnOJ:C classes of 

t..cur:t.l~C!;. 1n:;0 far C\::; pO!isiblc, .the Corporute :/'rust.ce shall 

iollol~ ~11:i such dirc!ct.toll of the Policemen's !:'und, and the 

~orpot"u.l;c ·rru5t~·(~ ~hall not be lii-l.blc for allY 1055 rc~u3.tinCJ, 
.1 

tlircctly or i.ndircc:tly, from a.ny.action tar-cn by it in order to 

Larry out any such d~rcct.:io:1 of the Policel!lE'n' p. Pund. 

I . PIf"!'!!: ~'h l.~ordS "secllrities'or other property" u.s used 

lin th~s Agreement. st~a.J.l he dC~meJ to rc;er to apy prop~rtyJ ~cal 
---- !-lor~per~JOflal--~r-p<:l.r-L~t cre1;.t_tlLerf' i_n-J_...!I~~rcvc!:_£-!:,t.:uute. incl~~~n51:_ 

but without be~lg limited to, govcrnmenta~. corporate or personul 

lobligaLion~, trust and participn~ion certificDtcs. leaseholds, 

ifee titles, mort'J;:tg~s and other i~tc;ests in. realty. preferred nn, 
iIcommon st,?ck!>, Clnd any other evidc:nces of indebtedness or ovmersh 

~ I even though the ~:lmc liloy not be Icg1l1 invpstments for trustp.c~ 
fI iunder the laNs appl.i..cablc herctn. 

I SIX'I'lI: The Corporate ·l'rustcQ shall payout of the 'frust 

: Fund all rcu.l and personal pro;:,crty taxen. income taxes· and othe.r 
(! t.axC'1J of any Lilld nIl kinds' levied or assesscd under existing or 

! future laws aguinst tIle Corporute 'frustec or the Trust Fund ion 

re~pcct of .the <ls!:iets or opcr<l.tion~ of the Trust 'Fund. 

The Corporate Trustee :;;hall be paid such rellsonable
I 

() compell::;al.:ion .,:.; ~hiJll .:from t tme to time be agreed upon by the 

I City' and the Co=poJ:ate Trustc-c. Such conrpcn,!;ation.·ancl all chpen 

i
;	 

of udministrCltlon of th:-:: 'l'r-u::;t inclUding coun!;cl fCt"'5 ::-hall b~ 

l-iillldrnl-m by the Corporill:e ~'ru~tEe out of the Trust Fund' unlc!is 

pnid lJy the City. 

,. 

,.!~ -~ ... :"- _. -. - I -.,..........-__-!-.........,..-_..........
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..":," 1.. . :otwUh.tondtOg the pro"s:n. of Ar~i~~~'::::,r~J~;1
I , •. 

" l'wrco[ illl payment::; uJ)c]cr lhis Ju:ti.cle ~:~X'i'll rnny bn rnuuc \'Ii.thOU~··:: 

0tthe apPI'oval qr dh'C'ctiorJ or the I'olic:~mell's l"und. - - .,' 

I- f SEVEN'I'B: 'l'I!C! CO{'PO::il tc 'Prll::; tee .~hilll render ircm,~i;n~ . 

Ito time aCCoullt::; o£' its b.:ansilctionD to thc Policemen's Pund and '. 

jthe l'olicemen'::; yund nlily ilpprovc such. accounts by illl instrut:!ent 
I .Iin \~t'.luiltJ dcl.ivc:r£·d to the Corporilth 'l·ru!itc~. In the ab5cncc of 

Ithe flliilg ill \·:ritin'J \~it!l the Corporate Tru:;lee l>y the Policcmc:n 
J ' " j}'llncJ o:f C';Ct!plions or.ohjections to <my suc:h nccount ~tithin sixty 
iI(GO) clay:::, tho Policemen's Fund 5'hall be dccmctJ to haye approved 

. :mch account j Llnd in such case, or upon Lhc written ilpproval of t: 
"IPOli.ccm~n':> !:'u::u ~:f any such account, !::he Corporate Trustee shall 

be released, rc~icvcd and di~chargp.d with rc~pcct to all matters 

---~~--- - -- - - ­ ,_and_Ut.i.ngs 5cL.fol:J:l~_:l!1. such account a~ tlJough 5uch account had

Ibeen !i~ttlcd L~ the decree oj' a cC'>urt of co~pctent jur:i,.Sdi.ct·~·~':~----------

No person other than the' City or the Polic(.'ffieIl' s Pund may reqUire 
I .

1an accou~ltin9 or bring any action dgains t. the Corporate Trustee 
"; 
with respect, to ,the 'rru!it or its action a:::. Trustee. 

I J::IGHTH: The Corporute 'l'rllstce shall be fUlly protected
I . . . 

', 

I in rclylnIJ upon a certi~icntion si']ncd by <1 mujarity of, the 

'I' Tru::;ecc!;ol' the Stamford Policemen' ~ i'en:;ion Tru5t Fund with 

respect· to w:y instr';lctinn, direction or npprova1 of the Policc-

I
men's Fund illlrJ pl.-otected <I1so i.n relying upon n cerlification of 

the Ci.ty 11':; cn the identity of the individuul$ comprising thlO! 
I 
i 
i lJourd of '!"l.'ll:.;l:ccs of the Policemen':; Fund and in continuing to 

rely upon nl1dl certification until a 5u.bs<>qucnl: certification 
d

... :' .. 

..~ .. 
'.. ' 
";, \ . 

I
filed Hlth Ute Corporntc. Trustee.
 

'..he Corpor:a tc 'l'ruslcc shall not. be 1ia'Jle :for the'
 

proper LIppI h:atio'n of any part of thl'? Trust Fund if distribution!. 
are In,'dc ill uccordtlncc ~lith the \oJrit'tcl"l: direction::: of 'the Police 

men;s Fund 'a~ herein provided t ' nor shall t.he Corporutc Trllstee b 

, , 

:( ..·-7­
: >,~. ~c 

, '. 
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nr!,,,on,ll,,e For the Odoq',"oy of the Truot :,," to ",eet ",:~ ::i2;~ 
'::1. ur"Ju ~\ny un:l illl distrU)ulic-f'\s, iln-.l liLlt;iJ.itic~ ulld~r the Plnn •.·· ,: .." I.' 

()J\~l [Jcr~0115 clt.:'alinSl w1th t,lIe Corpr.>rutc ;·L·U5t:E..'~ ar~ rel~il:;:'-'~ fr'om' . ':f 
i,tjll.Lt:y into tile d<,;'cision or uuthority of" the: CorporLlt:c 'rru~;(:cc .. -: I·	 ... 
~l d frol.n SCCiIH) to lhc ul'plicill:ion of any money:>, sccurl.t.i.es orI
O/her prop~rty pi\id or d~li.vcJ:~d to the Corporate :J'nJstce. 

Ncj,thL'r the: Corp"rate. Trustee nor the Pol1.cemen' 5 

F lid ~h'lll Or.! liable hereunder except [or it.,:; OJ." /1is or.-m negligcmc.e 

or willul mi;;coJluuct, 
i 
l Nljn'I1: Any Corporute '!'rllstce ilc:l:i.m] h~rcundcr· may rezign 

a <lny tinl~' by giving ',o/ritlcn not.ice to the l?olicemen's Fund. The 

f
prliccmcn's Fuml r.tay remove: any Corporate '!'rustce at any time and' 

in the ca.zc DE the resignation or remo'ral oE ony Corporate Trustee 

I.__~_.. . ... ._________ t.rc ,I'olicemc~ IS F'und rn.ay_~ppoint_ a .sLJc~~s:::;or Corporate Trustee.:_ 

I,pi' 1luccessor Corpnrate Trustee shall have the I;mne powE'rs and 
., ' 

clutip.~ 0.:; those conferred upon thE': Corporute :J:'r.ustee na.~ed 1n thi.s
I ' . 

AtlreemcIlt. The removal of 01 Corpor-ate Trustee and the appointment 

~. a new Corporate Trustee shall be by a written instrument delive~ 
Icf to the Cor-palo'ute Tru:::;tcp. 

i TENTH: :J:his Agrccnl,=nt may be amci1ded by the Pol.icemen's 

I I
fo'l'.lnd at <lny ti.me or from tim':! to tim" and in any mnnner, and the 

tOVi:.SiOnS or .my such w-ncndmcnt may be made! applic.:lblc to the_ 

Trust Pund LIS cOIJ,stituted Llt·thQ time of the LlJIlcndmcnt as well as 

I
do the "part of .the Tru:jt F'und sUbsequently acquireq; provided,
:	 .. 

)io\olcvcr, that no such amendment shall increase the duties or" 

J'hanrJC! the co~npCllsal:.i.oll of the Corporate T~ustcc without 'its0 .
1 
¢on~Qnt.	 Any such amendment zhall be by u ~ritten instrument 
I 

qclivcr:ed	 to th" Corporate:: 'l'rustee. 

I::Lr:vr;ri'l'H: Th..Ls AgreC!mcnt and the trust: created hereby 

I\Ii1Y be tC.t"11l1niltcd at uny time hy the Po11ccm~nr s Fund, and uP,?" • - , . 
I

such tcrminill:ion the 'frust Pund shall be paId out by the Corporate" 
'. -[

I	
". .~ 

I
,	 ..~.~ 

. '. . ,;. 
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I 
'.rrU"'l:{:~ !l!3 und 1'llIon dir.cc:Lcc] J:y the: ,policc)nwtl':; PUlld in uCCOJ~dLLlIC~!' 

6W! t:/I the, provi:;.iOll:; of J\r.!.lclc SJ:cm:n hhr/iof. 

i '!'!'iU.F'l'Jl: 'fIJl:; A')rcerr,cnt ;:\lid the 2'ru::t creal:cd he).·cby ~hEll

i . ' 1Jf con::trucd, rC'gllliltccl and <:luministcre:d under the llll.,!} o£ th(:, 

!+atc of Connect:icut, and the Corporute :t'ru~l:c" .s11011 be :t:iablc Lo 

UbCOllllt: onlv ill tire court~ of th.:'ll: l,;l:ilLc. All contribul;ion~ -to th!' 

I c.~rporiltc '!'~u:;t(',e .!:hilll be deClI,'cu to take plilcc. in the State of
i ' 

C:Onnccticut. 'l'he Co=porete 1·ru::t<.c~ may at c:my time initie-tc an act 

Jr procec.:l1irIU:; for the- ::;ettlem<':nt of it!> accounts or for'the 

c0terrninatlon of allY q:,le5tiCJ~1 ox ~onstruction ~lh~Ch ~a~ ~.ri5e 0= fc; 

~nSl:rUCt10:1S, and the only r.ecc::;:>nry !Jarties <le.fcmdant to SUch 
l 
~ction ::;h~ll he the City and the' l'olicc'men '5 I'und, except tha t the 

.---------cio:r;.poratc----Tru::;J:cc_---"Iay--t~-j-:f el C"c~---' in as_p_~tiesi.:t"~~o bril22 

JC£en"dilnt ;j,n~' other pc~~on ~r pers~n5. ,... ~-.---.----------­

·.L'HIR'.r.sI:;liTH: :i."lIi:; .t\~recm<:nt Shall be executed :in any 
~. . 
~umbcr of counterpartr., CQch onC"'of ~lich $hnll bc deemed to be 

the o:riginal
I 

n1 U10UUh the othflrr. shnll not he produt;:cd. 

I 

r
C!lf the duy and year first; above \-.-rittcn. 
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AGREE~ffiNT ili1D DECLAR~TION OF TRUST) 

This Trust Agreem~nt made as of January , 197i by and be-

t'.7een the City of Stamford, Connecticut and the Stamford Police Associa­

tion, appointed to act hereunder. 

\~EREAS, the City_and the Association have heretofore entered . ,...... 

into a collective bargain·i~~agreement.%~ July 1, 1968, provides for the 

establishment·of a pension trust fund, and for the paycent of contribu-· 
, . 

. ~~!on~_~~~.!~~_ tr~E~_~~d bx.~~e City ~~c!.__~~~__~~El_()X~~E:_~eJ?r:~~ented by the 

Association for the exclusive benefit of the employees. 

NOW. THEREFORE, for the purpose of creating a trust fu~d to re­

ceive contributions and to pa:?'.. ~enefits in accordance wi-::n. the provisions 

or Chapter 71 of the City of Stamford Charter and any modification, a~end---.~---:--" 
~er.t. extension or renewal thereof, the fund and the provisions of Article 

xx of said collective bargaining agreement, the City and the Association 

~,d the Trustees agree as:follows: 

.­
ARTICLE I DEF:0rITIONS 

Unless the context or subject matter otherwise requires, the 

I following definitions shall govern in this Trust Agreeruent:
(" 

Section 1. "Trust Agreement" means this agreement and Declc.ro.­

tion of Trust dated January • 1971, establishing the City of Stawford's 

Policemen's Pension Trust Fund, and any modification, amendment, extension 

or renewal thereof. 

Section 2. "Trus t Fund" means the City of Stamford Policenen' s 

Pension Trust Fund created and established by this Trust Agree~ent. 

Section 3. l1City" means the City of Stamford, Connecticut.) 
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':i'ru~'L FU~ll al' em ",11c,.:;(;: l;(:hn1f cOlJt.ribution:; r..re T:l!lcJ.c to this Trust i'\mo., 

E;!lt.crcd into l.'ctvccn tho Cit? mid l.tc Ac:::ociation. 

Se~tion 5. ltAs::;ociation" l!"&C\l.llS th'=l r;t::"~TJford Poli cc A:::~ocintion. 

"'Gl't:.'emcnt ur:c~ f_lIy stJCC~:;::30!' 'l'rus·... ees [~P;iDir.t(.!d or clcc'.ec. thereafter in 

Section. 7. '·31.... '.u-d of 2'r1.ir:tces 11 or ltBoa2'd" r..~c.n~ the Boar<1 of 

time. 

Sect·ion 10. IIImpnrti 0.1 Tl'ustt>C Il meG.U:i the tru:;t~c ele:=:ted b:; 

the Ci ":.y 'trustee;"; and '/!hf: A::;socli:ition Trustee:; or. in the case of l1. tlcau­

luc;';, the Trustee selected pur:;uant to the ;provi:;ion:;:; of Section Is, 

Art.icle ";.V. 

Section 11. "i'cno i on PIClnl' · r.:~ans thp. p:-0t;rLC1l of l'en~;iol1 [.:.nd 

·1.-cl~t.~d benefit!:: desc1'3.hcc1 in Chnpte:- 71 of tbe City oi. StlmlfOl-d Ch.:.;rtcl" 

[-T1:1 to provisi6r.::: of Article XX Df ~i':i.d collective bt\r:;'.lininc c.crccment 

".'., ,.
"'.~ .... 

.. 
) 
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ARTIe!.,E II 

) 
Section 1. Decla~ation nnd Est~blisS~er.t. The City ~~Q the 

Associ~tion hereby d~clnre:~~d ~st~blisn a pension trust f~~d to be knc~n 

n::; the 
" 

II Cfty of StaI:lford Policer;:enr·s Pe:lsion ~rust Fund") hereinafter as 

"'Z'rus~ F1..L."1d.". 

Section 2. Office. The 
, 

pr~ncipal 
• t . 

o~~ice of the Trust Fund 

shall be in the City of Stanford) Connecticut. 

:, .::­

Section 3. CC~Dosition. The Trust Fund shall consist of all 
-­ _..._-----._._-­

--co:ltii:Out.ions, City and Enployee) investnents nac.e and. held by the ~rt:_s-

ceived and held by' the Trustees to carry out the purposes set forth ir. 

this Trus~ Ag~ee)';'.ent. 

Sectio~ 4. Puruose. The Trust F1..L.~d 5hall b~ used solely for 

.J the purpose of providing pension and related benefits to Eu.ployees, Re­

- ..' . .tirees) their f~liesJ dependents, or beneficiaries Yho satisfy the 

":-'. 

'"eligibilityreq,uirements of the Pension Plan for such pensions and re­

lated benefits as dete~ned by the Trustees of the Policeoen's Pension 

ARTICLE III - PAn~!·;TS TO TRUST FlITTD 

Section 1. City Contributions. The City sh2~1 contribute to 

between the City end the Association, together with any modification, 

~endnentJ or supple~ent, or extension thereto. 

Section 2. E~nloyee Contributiop.s. Each e~ployee shall cc~trib-

ute to the Trust Fund the ~~unts. reQuired by the collective ba~&~~nl~ti 

esree~ent betveen the City end the Associatio~ tocether with any nodifi­

catio~5, ~andoent, or supple~entJ or exte~$ion th~reto. 



'." 

Section 3. Basis for ;·:nJ:br; Ccr:tritlutio:15, The c.et<l.ilcc. b<l.sis ...----_._ .... 

) on ~r.ic~ City Contributions and Eo~loyee Cont~ibutions shall be ~ade to 

the Tr~st Fund shall be specified in a w~itten agree=ent betveen the City 

and the Association, which agreement shall be filed Yith the Trustees. 

Section 4. Other PaYments. The Trust Fund s~al1 be e~owered_-..:-....;;;......;;..;;;.0.:.===-=- _ 

to receive any other ~oney o~ property, other than City Contributio~s and ­
- -. . 

.'. 
~ 

E::.ployee Contributions, .as from time to 'time J:lS.y be paid into the T;:-ust 
;: .-. 

F~~d from any source whatsoever. 

Section 1. Board of Trustees: Membershin. The operation ane. 

afcinistration of the Trust F~d shall be the joint responsibility of a 

Board of Trustees conprised of five Trustees of ~how two shall be desi5~ 

nated as City Trustees and two shall be designated as Association Tr~stees 

and one shall be designated as Impart~;:I._'J.'X~~t~~. 'l'.h.c _<2~ ty~r'.lstees shn.ll 

be the l~ayor of the City or his designee end the Co~~ssioner of Finance o~ 

the City or his designee. The Association Trustees shall be the twq Tr~s-

tees appointed by the Association. The Impartial Trustee shall be tne Trus­

tee elected by vote of the afo~ementioned four trustees except in the case 

of a ~eadlock~ said I~partial Trustee shall be selected pursuant ~o the 

pro\~sions or Section 4 of Article IV, 

The five respective trustees originally eppointe~ to i~ple=en~ 

this A~ree~ent at its inception shall en~orse tncir signctures and consent 

to act at the e~d of this Agree~~nt. 

Each trustee shall accept his respsctive appoint~ent in writi~b' 

Section 2. Term o! Trustees. Each trustee shall co~tir.ue to 

.. :.~ -. 
.. 

serve for a te~ of three years unles3 terminated sooner by death, inca?acity, 
/ 

..-r 

-4­
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~esi&nation, removal. or ineligibility to serve under ln~ or'~der the 

) provisions' of this Trust Agreement. 

The City Trustee who is the Mayor or his designee cay be re~oved 

at eny ti::le by the Mayor by avritten resolution to that effect signed by 

th~ Hayo1:" and filed vith 'the Trustees. 
. .. ­

'. ':..... " 

. " 

Te:rmination of the ~{ayor inh'is office shall operate as his te::-­
'. .....­. '* .. .. 

" •• - 0"mination as e City Trustee. at such time as his successor acceees to the 
' " 

office of Hayor. :;\1i/'
-_.-_.----=-:--.._--­

·······c- .__ ..... ---'i'he'-City-Trustee"who- is the Coz::mi.ssioner of Fina."1ce Or his desig­

~ee X=~)' be retloved at any ti:::le by th~_ Co=i.ssioner of Finance by a w7itten 

resolution to that effect signed by the Co~~ssioner of Fina.~ce a~d filed 

vit~ the Trustees. 

7ermination of the Co~issioner of Finance in his:office shall 
/" 

operate as his termination as a City Trustee, at such title ,as his s~cces-

sor accee~s to the office of Co~~ssioner.of Finance. 

Either of the ~vo Association Trustees may ,be re~ove~ at any 

ti~e by the Association by a written resolution to that effect sig=ed by 

t~e President of the Association a~d filed with the Trustees. 

Any Tr~stee who has resigned or b.:;!en re:r.oved as ll. tr-.:.stee shall 

execute all instr~~ents necessarJ to tr~,sfer his duties a~i ;~Ye=s ~der 

this Trust Ag::-eencr.t to his successor. 

Section 3. Vecancies. If the tern of at!ustee is te~i~ate~ 

as ~e~einebove provided~ his successo= truste~ shall be ap?ointeu in tr.e 

m~~~er provided for in Section 1 of this Article IV. I~ either tte City or 

t~c Association fails to a successor trustee or trustees within 90 ce7s 

from the date of death, incapacity, resignation or removal 0: tr~stee~ the 

) remaining Tr~stees may appoint a successor trustee or tr~stees to serve Un­

..
 



t:~ sucn tice as the party responsible for appointin0 such t~ustec appoints 

) tc.e succes&or t~Ustee. anc such temporary successor trustee s~all serve in 

the place of the trustee vho he has been ap?ointed to replace. 
: 

No vacancy or uacancies in the Board of Trustees shall i~~air 
"" . 

the power of the remaining Trustee~ to a~nister the affai~s of the Trust 

Fl.:.-'1c.. providec. there' are su.fficient TU!'stees 
:-" ... 

to constitute a q,uo=cJ. as de­
'_." .. ' 

. " ", 

scribed in Section 2 of Article VII. vmenever the City or,the Association 
...... ". 

re~oves or appoints a successor trustee. or Yhenever a ne~ In~~tial Trus­

written notice of such r~~oval Or appoint~ent shall be file~ ~ith the Trustees. 

Section 4. Voting Deadlock. If the ~uwber of votes on ~'1y oatter. 

incluaing the selection of the. Impartial Trustee under Section 4 of Article 

IV. the matter shall be sub:nitted to an impartial t:r.lpire t:utc:.ally agreed' 'l.4pon 

by the Trustees. If.the Trustees cannot agree on the selection of a parson 

as an iI:l.;?artial mlpire. then the impartial 'lL.'1lpire shall be selected by the 

pzerican Arbitration Association in accordance with its rules and procedures. 

T::e decision of the In:partial umpire shall be final anc. bi~Cing l.:.pon the 

Ci~y. the Association. the Trustees~ and the Employees, t~eir f~ilie&. de­

pendents. or beneficiaries. In the event of a disagree=e~t'resolved by the 

i~partial u=.pire. then the 'sole recourse of any' tr~stee snaIl be to seek 

j~dicial relief in the Superior Court. which judicial relief sr.~ll be li~ited 

in scope to the question of whether the dec~sion of the i~?a:tial U=~ire ~as 

~ede d~e to prejudice, bias. bad faith or the like Or ia con~lict Yit~ any 

ter~ of this agree=cnt. 

The City Trustees and the Association Trustees ~ay inc~uce in s'l.4ch 

:.._---'costs and expenses the costs and ree.so4l.able fees of or:e respective attorr.ey 

) incurred in representing them in such proceedings. 

-6­



~he Trusteas shall not receive 

any co~pensation~for services rendered as Trustees of the Trust Fund. but 

r:.ey be reimbursed for reasorlable end necessary expenditures I:1ade in behalf 
-' 

."of the Trust Fund.	 ":". 

-. ".. . ",:' 

ARTICLE V -'DUTIES AND PQ;-8RS OF TRUSTEES 
,. 

Section 1. Duti~s.' The Trustees shall: 
"..:"., 

a.	 Effect~ate uuroose. Effectuate the purpose of the Trust Fund. 

b.	 Administer Fund. Administer the Trust F:.:.nd. 

public account~~t selected by the Trustees and ~ake avail ­

able	 copies of such aud.it :for inspection by interested 

persons at the principle o:f~ice of the Trust Fund. 

d.	 BonQing. Procu=e fidelity bonds for the Trustees ~~d in 

their discretion for such other persons who Day be en­

gaged in handling monies of the Trust Fund, in SUch amou.~ts 

as may be dete~ined frc~ ti=e to tir.e by the Trustees. 

The cost of the premiun on such bonds shall be paid out 

'of the Trust Fund. 

e.	 Books of Account. Maintain proper books of account and 

recorc.s o:f their a.a"tinistrdion. of the Trust Fund. 

f.	 3enefit Records: Hake aV.?il.?..ble for inspection to ec.ch 

Trustee, the City. t~e Asscciation, and E~ployeesJ all 

records of the Trus~ F~d, includi~~ the records of ben­

efit pey~entst as Day be necessary in order to p~o?e~ly 

ef!ectuate the administration of the Trust F~~d. 

g.	 Re'Dorts. Hake uvailable written accounts of their· t~ans-

actions. not less frc~uent:y than o~ce every year. in s~ch 

form a.s the Trustees dee~ ap2ropriate. nn~ file S~~ vith 



'. 

Section 2. Po~ers. The Trustees ere r.ereby enpo~=~ed-in addi­

tio~ to such othe~ powe~s as set forth in this ?rust Ab~ceoent or confe~red 

by law, to: 
: 

.: a. , Construe Trust A,;p·ee~ent or Peasion Plan. 

Construe the provisions of this Trust Agree~ent, end t~e terms;" :.:, 

thereof, and any construction adopted by the Trustees in good ,-
,-
.
. 

.' . :.~ . "	 . ..'. - ' 

faith s::tall be binding uP'?!. the City, tr..e Association end the 
. .. ~ 

. ..:.,.:." 
.~ ... :

.E~ployees) Retirees, their faoilies, dependents or benefici­ .......... 

aries and or legal represe:ltatives t except when such constru.c- .:. ".. 
- ~-_._._ ..--,. -- -- --	 - -..;: : -.~ , 

tion is in conflict with any term of this agreements. 

b.	 Rules ~~d Regulations. FO:::T.'.ulate, ado?t e..""ld promulgate any 

and all rules and regulations necessary or desirable to facil ­

itate the proper e~nistration of the ~rust Fund) provided 

'. such rules and regulations are not incor.sistent with the 

) 
. te~s of this Trust Agree~ent between.the City and the Assoc­

= 
c:= dation, together \11th enY-i:lodii'ice.tio~, 2.Z1endoent, s~?ple-

ment or extension thereto. 

c. Handle Money. Collect, receive, hold ~~d disburse all money 

payable to or by the Trust :undo 

d. Denosits and Withdrawals. Deposit any r.o~ey of the Trust 

Fu..""ld. in such bank. or be.nks. or savings 0:::­ lOa:l instLtutions 

or instit~tion. selected by the Trustees, provided that vith­

dra-.;als from such ba.""l.~ or ba.~ks, 0:::- s2-vin,; or 10a.'1 institutio~ 

or in~titutions. shall be ~ade or authorized upon the siGna­

ture of at least tvo t~usteest one of u~o~ shall be a City 

Trustee and the other an Azsociation Trustee. or upon the sig­

nature of a pe~son des~gnated,in writing a:ld duly autho:::-ized 

by" the Trustees. 

-8­



e.	 Paymc:lts. Payout of the Trust F'u:";d su..~ of' l'.1or.ey necessr 

to effectuate the purpose of. the Trust Fu..."1d arid' sums neces 
) 

sary to adJ:Unister the Trust :Fund, including costs incttrre 

in estaolishing the Trust ~d. 

r.	 Personnel. Hire and.eoploy such persons as in their dis­

cretion the Trustees may find.necessa~ or appropriate in 

the perfol'"I:lance of their. duties • including accountants ,ad:;J.i; 
.Of 

istrators, consu1t~,ts. investment counselors, legal cOtnse~ 

-- ... 
".. :::~:::~\7:~:::'::}:	 and anY' other experts and/oz: clez:ical and other assj,Ji_tents.­

. . .__ .._'_ _ __.~------_..-- I 

- ------ ­ .-~.--~---_.----- and to payor causa to be :paid co:r.pensation and expenses in 

'connection therevith. 

g~ Pronerty. :.;Lease or purchase :;-eal and pe:::-sonal property nec­

essary 0:::- desirable for the administration of' the Trust Ji'u:;:ld 

and/or the establishment and maintene:..ce or an ad.mi.nist;:-a­

) tive office. 

h. Sharing atl"'linistrative eXi)e!lses~ Provide for the ad.'":l.inistz:a­

tion. in whole or in part. of the Trust Fund jointly with 

Or in cooperation with other trusts established for the 

purpose of providing pensions, retire~ent. health and welfare 

. : .. :.... 

:". 

or similar or related benefits. in order to reduce the expen­

ses of a~nist~ation) nO~Jithst~ding t~at so~e of the t=us­

tees ~ay be tru~tees of such other trusts proviced that the 

City and Association ~rustees cOncur. 

i. Coruorete Trustee. Select a bar.k or b~~s or trust co~P~'Y. 

or co~panies or investwent co~selor, to be desisnated as 

corporate trustee, and to negotiate ~.d enter into an asre~-

ment or agreecents with such b~~ or banks or trust co~~~,y 

or trust cODpanie~ or invest~ent counselors to provide £or 



---- --------

)
 

--~----- ----- ­

;.', 

"." . .:. 

) 
:.... 

.~:..." . 

.... 

. ... 

\ 

the invcstr.:ent and l"einvestn:ent of the asset:; of the Trust Fund. "it} 

other pvosiions incorpo~ated therein as the ~rustees in their sole di 

tion deam desirable' for 'the proper ~anagen:ent of the Tru3t f~~u• 

. j •... Inv2st:::ents: Cash 'balance;;. Invest and reinvest the a~ 

.;·:from time to :.time comprisin~ the Trust Fund in such pro:; 

real, per.sonal) '01" mixed, of whatever kind and vherc:ver 
.: ..... 

: :~. 

uated, as. the Trustees ~p.y e.eem aclvi sable ,includine, bu 

not by ""ay of limitation, bO:lds ,pre::erred or Comtlon stO( 

mortgages, interests in any kine. of invest~ent trust or c 

mon trust fund, notes, leases or other evidences of right 

interests or obligations, secured or unsecured, all vitho, 

reGard to any lav or rule of law respecting diversificatic 

of trust investments; and fro~ ti~e to ti~e reserVe fro~ 

investment and keep in the i'orm 0: eash or cash balarlces s 

portion of sUch assets as the ~rustees deem advisable to ~, 

current or anticipated expe~ses, or for other p-.uposes; ane 

hold investn:ent in the n~e of a nooinee or unregistered or 

in such fo~s as will pass by deliver/ • 

k.	 Dispose of n~operty. Sell, exchange, lease for any te~ 

Owhether or not such te~ shall extend beyond the te~ of t . 

trust hereJy create~)' convey, or otherNise dispose of the v: 

or any part of or any interest in any property or ~ssets at 

any co=prising a part of the Trust F~d at such ti~cs. 

for such prices. to such natural 0= legal person or persons. 

in such manner. for cash or on ~reclit. and.upon such other 

tenlS and conCitions as the Trustees sh all dee::! adVisable. 

-10­



1. Co~t"act. To enter into any and all co~tr~cts a~d agree=.cnts 

for carrying out the teres of this Trust A6ree~ent, and ror 

, the' administration of the Trust Fund and such cOrltracts and 

agree::!lents sha~l be binding and conclusive on the pen-ties ., 
' .. "" 

hereto and on the Employees involved. 

m. ray Taxes •.. P?-y or provide for the pay;::ent of nll taxes or 
..• -." ... 

assessments levied or assessed against the Trust Fund. 

. 
a •• ·, 

' .. :"~" 
.~ -.: 

. "-".' .: . 

, ., 

n.· ~xecute doct:.!!lents • Authorize any join"t. group equally cOI:lposed :'.i~:; 
-...::.... -: 

.... : .. : .. 

a person designated by the Trustees for such purpose, to 

ecute any notice or other instr~ent in writine. 

ex­
." :.. 

9. Dele,;n:te duti:'s and pavers. Delegate such of' the Trustees' 

duties and powers to t~e corporate trustee) individual trus­

tee or cornnittee of trustees, or to their accountants, ad­

ministrators, consultants, investoent counselors, leeal 

co~,sel$, and ~'y oother eA~erts and/or clerical and other 

assistants, as in their discretion the Trustees deeo neces­

sary or appropriate. 

In addition to the duties and po~ere herei~above en~erated, 

the Trustees may do whatever is necessar'J to carry out the purposed of the 

Trust Fund, and their obligations ,us Trustees, provided such action is not 

in conflict with a~y ter~ of this agreement. 

ARTICLE VI ~ lIA3I1I~Y 

Section "I. Liability to Thi:::-d Pe!'sons. 1:0 trustee shall ·De 

liable to third pe~sons for the acts or 0~issio~5 of any agent Yho has been 

selected with reasonable care. 

, 0 

Section 2. Liability of Aqents. °No trustee shall be liable for 

a breec~ of the trust resu1tin~ fro~ the acts or o~ssions of an] age~t Yho 

has been selected with reasona'lJle care. 



Section 3. Breach of Trust br Other Trustees. ~o trustee shall 

j	 be guilty for a breach of trust ~omoitted by anotner trustee unless the 

for~er knovlingly consented to said breach of trust or permitted its occur­

renee by villful neglect. 
--Ii 

Section 4. Liability of'Dissenting Trustee. A trustee voting ". 
' .. 

against a resolution o~ the~oard vhich is adopted by a ~ajority of trustees .~ 

.	 " 
.' ... 

or othervise formally dissenting fran the actions of the majority of tr~stees 

shall not	 be liable for a breach of trust committed pursuant to such resolu­ ..' 0­

tion or action o'f the majority of trustees. ~.	 " , .. ,.. -----~~-'~-_	 -- ­.. ----~==----=-=-=-=------==-=-------- -~. _...._-_.-.--_..-c-::-:~~.-=-=~~. 

Section 5. 'Trustee Lia'Jility. 1;0 trustee shall be liable for any .. 

~reach of trust; provided hovever, that nothing herein shall exempt any trus~ 

tee frc:L liability nrising out".of.his ovm willful ~isconductt bad f'aita. or 

~~0SS---'-'--- negligence. 

- .. -.. ­
Section 6. Liability and E:clenses. T"ne Trust Fune. shall rei='burse 

trustees individually ~~d collectively for all liabilities and expenses in-

c~red by Trustees in the perfor=ance of their duties, even though the in­

curring thereof may have been a breach of trust, unless the trustee acte~ 

in bad faith or with gross negligence. 

Section 7. Legal Counsel. The Trustees or a trustee way s~c~e 

the advice or legal counsel. The counsel's written opinion ap~roving the 

le6e1ity or validity of the matter 'under co~sie.eration shall be full protec­

tion and justification to the Trustees o~ a trustee for anything suffered, 

~o~e or a~itted to be ~one in good faith and in acco~aance with ana in rc­

liance upon such opinion. 

ARTICLE VII - ~ZE'!'I!;G OF 30f,rm OF TRUSTZES ­

Section 1. Chairmen. ~ne Trustees shall neet as pro~ptly as 

possible after the execution of this Turst Agreement and shall elect or 

, -12­



.... 

select a~ Inp~~tiGl ~rustee in accordance with Section 1 of Article Iv, 

who shall be Chai~an of the Board of Trustees. 

Section 2. Quo~um. A quorum of the Trustees to transact busi­

~ess shall consist of at least'one City Trustee) one Association Trustee. . -:. . . .. ;- . ' 

.. .~ ; ~.' , .......
 
s.nd the Iopartial T~ustee. 

: ' 

' . 
. ... ~. ". 

Section 3. Votinr.;. -'-All _actions and decisions of the Board of -.' 

.'., ..- ~ .. :. .. 
Trustees shall be by majority vote. Each Trustee shall have one vote. - ' .. ." 

:: .: :-::~~.~ .:.:= 
Section 4. ,Meetings. The Trustees shall c.eterrnine the _time _~d ~~:l\L~~ 

,~~~-=-'"---- ----­
--~--=~=--cc=-c~=~ac--e-o-f-1"ebillar::LeetJ.ngs. "'IIi ch shall be held at least annually. Special 

~eetings may be held at the call of the Chairman of the Board of Trustees, 

upon ten days written notice to the other Trustees, or at any time without 

s~ch notice if all the trustees consent thereto. The Chairman shall call a 

=eeting vithin ten days of a written request by both City Trustees or both 

Association Trustees.J 
Section 5. Actions by Trustees Hithout ?-leeting. Actions nay 

~so be taken by the Trustees in writing without a meeting; prOVided, ho~-

eve~, that in such cases there shall be unanimous approval of siad actions 

by all the Trustee3. 

ARTICLE VITI - Ar-f8NDNENT OF TnUST AGREEMEIiT 

Section 1. ~endrnent by Trustees. SUbject to the limitations 

hereinabove and hereinafter set forth, the Board of ~rustees nay ~end this 

Tr~st Agree~ent in any respect from time to time, provided that least one 

City Turstee and one Association Trustee vote for such ace~dnent. As to any 

~en~ent, the Trustees in their sole discretion shall have full power to 

fix the effective Gate thereof. 

Section 2. Limitation of Right to Amendment. Anyt~ing herein to 

the contra~/ ~otwithstanding, no amendment mny be adopted vhich (a) co~flicts 

vith a collective bargaining agree~ent entered into betYeen the City ~~a the 



" 

Associatio~ or chan~es the oblJ.·~at).·ons ~ th c·tv or the ~ ,
C> l:J 0... C 1 ~ LI::p_OJ!ees e:<isti.nb 

thcreunde:t: to contribute to the Trust :f'~d created hereunder ~ or (~) conflicts 
. . 

vith any applicable lav or government regulation' governing trust funds of this 

nature, or (c) causes the USe or diversion of any part of the Trust Fund for 

'purposes other than those authorized by Article II • 
. '. 

Section 3. Notification of Anendreent. Whenever an ane~~ent is . 
.­

ac.o;pted in accordance ,":it~ this Article, a written copy thereof shall be dis- : ..'::. 
.. .. 

tributed to all Trustees, and the Trustees shall notify.all necessay parties '. an 
~ 

." .:.
&~~ shall execute any instruments necessary in connection therewith. .: .... :. 

:, .. 

ARTICLE IX - TERMInATIOn OF TRUST FUND .... :. 

Section 1. By Trustees. This Trust Agreeoent will pe teroinated 

by an inst~~ent in vriting executed by all Trustees when there is no longer 

any Trust Agreement obligations to be discharged hereunder. The teroinatio~ 

of City contributions or Employee contributions shall.not by itself terminate 

this Trust Fund, which shall continue £or a period of ~i~e'sufficient to 

vind up the affairs of the T~ust Fund. 

Section 2.' Hutual Termination. This Trust Agreement r=.ay be ter­

tinated at any time by an e:greement in .'Writing between the City a.:ld the Asso- ." 

eiation, provided that such agreement must be approved by a majority of the 

Ltl.ployees. 

Section 3. Disbu::-ser.:ent of Remaining' Assets.. A.....y and all assets 

re;~aining in the Trust Fund after the termination of this 'l'rust Agree;:;;ent J-----_ .. -_. 
~~d any assets disbursed as a result of ~ergerJ consolidation, ~alg~ation. 

or affiliation, shall be used solely for the purposes set £orth i~ Article II 

a~d for expenses of a~inistration incident thereto. 

section '4."' Herqer \Jith Otber Pension Fund. It is recosnized that 

at SODe ti~e or times in the future, the Trustees may dee~ it in the best in­

:" .. :" 
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. 
>.; ._;~.:: .-~:> ;'::.-:-.:-.:

.. 
~ ..... ' 

:<: .. ;'" 
. ,". 

.... .-.... .... '. 

' ..":­

r:;j;':,: :' 

. ~, 

te:-est of the em~loyees t'nat th Trus'" Fund be d- e w' merGe J con~olidcte 

Galt-.a.ted, or Joined in so;:ne other' manner \1ith other pens ion trus t , 

ering other e~p.l~ye~s, ..b~_,~~,at the Trust Fund accept fu.'1ds fro:n ot} 

trust funds in connection \;i th a lllerg~r ,-' cons'olidation or a:Ilalg~at 
._ .......__ .
 

Trustees ~ay inyestigate,'evaluate and negotiate any such ~erger c 
, J 

tion, or amalg~tion and enter'into an agreement to consllmmatethe 
:~. 

provi,ded that such a.ction is approved')y Trustees and a. majority of 

ployees. 

,ARTICLS X - MISCELLANEOUS PROVISIONS 

-------------------~-_._-

Section 1. Vested Ri;:;hts. Neither the City, nor any Emulo 

retiree, nor any meUlber of the Association, nor any person blaiming b, 

t~rough or under any of them, shall have any right, title or interest 

or to the Trust Fund or any part thereof, excepting the right of Empl( 

'their families, dependents, or beneficiaries vho satisfy the eligibili 

re~~rements of the Pension Plan to receive benefits there~der. 

Section 2. Erroneous Contributions. In no event shall the 

Cirectly or indirectly. receive any refund of contributions Dade by it 

tte Trust Fund. nor directly or indirectly participate in the disposi t. 

the Trust Fudn or receive any benefits from the Trust Fund. In cnse 0: 

bonn fide mistake, the City shull be entitled to apply any erroneous c 

payments against amounts subsequently payable to the Trust F~~dJ or to 

ccive a refund only if no SUbsequent contributions to the Trust Fund n" 

quired. 

Section 3. pisputed Payments. In the event any questio~ or 

pute shall arise as to the proper person or persons to yhOQ ~1y pa~ent 

be made hereunder, the Trustees may direct that such ~ayment be withhelc 
, ' 

til the adjudication of such question • 

...15­
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-------- ---- - ------------- ----

Sectio~ 4. E~cumbrance of Be~efits. ~o ~o~ie9. property or 

e~uity of any nature whatsoever in the T~ust ·F~~d. or pOlicies or benefits 

therefroQ,shall be sUbject in any manner by the City, the Association, or 
..... 

any E~ployee, his f~ly, dependents, or beneficiaries~ or person claiting 

by, through, or under any of them to anticipation, alienation, sale, ttans­

fer, essig~ent, pledge, en~umbrance, garnis~ntJ ~ortgage, lien or charge, 

and. any atteopt to cause the same to be subject thereto shall be null and void. 

Section 5. Situs. All questions pertaining to the validity, con':' ;~:.': 

struction, and adrJinistration of this Trust. Ag~t::eneIltsh~E-e detgr.nine.d__~_--:,~.·: 
- ---- ----- ---- ... -~----- -'-------- . 

in accordance with the laws of the State of Connecticut. 

Section 6. Severability. Should any provision in this Trust 

Agreeoent of rules end regulations adopted hereunder or .in any collective 

ba~gaining agreement be deemed or held to be unlawful or invalid for any 

re~on, such tact shall not adversely affect the provisions herein and 

therein contained unless such illegality shall make impo5sible or i~prac-

tical the ~~c~ioning of the Trust Fund, and in such case the uppropriate 

'Oarties shall iz::mediately adopt a. neW' Provision to take the :place of the .. . .. ' . ~ '. . . .' - . . ", 

. .... " 

illegal or i:lvalid ;provisi~n. .. ;. ". 
. . - . 

.. .. . , .' 
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._ .. .. _.-~-

.-----_.­
IN HIT~ffiS:3 WHEREOF. ··the plit'ties ha.ve hereunto set their hands 

&~d seals the day a.bove first vritten. 

." 

CITY OF ST1J-1FOIU> 

·A. 

.'lr:.- .-. 

. 
a.· .. 

, .. :Ey-===-=~-c--:=-:::;::;:::;:-;;-;-:---

JULIUS N. VTIIZHSKY, 
ITS HAYOR 

_ 
.. . 

---: ­..--~---
-~_.---------:------------ ­ ---- ­

~--_._----

.THZ STN.fFORD ·POLICE ASSOCIA7ION 

:By.....,.... ~=:__--------
ROBERT HUG~S, 

. ITS PRESIDZNT 
..• '. ~.; 

" 
'-' . -,:..' . 

.,. 

.: I '. ::~ _ 

,.. 
.•.. ." .:.. ..:.~ .... 

'. \.!:';:,.:." 
... :.; ~ 

. . 

... .' 

": .'. : ..' .:' .. ' 

., 

. ...: ~.':.., .. 
.:--. ,; . 
'0;: '. 

....••• :'.:: ~-' ..!:.'~... 
;:' - .. 

-. 
J • 

.... . 

. .. 
. ,. .~ . . '
 

......;.. ... ~ '"
 
.' 

.' ... 
, ,... ' 

, .' 
... j.:. ,. 

.....
 



,. I ~ 

ruDEr. TO A C:;P,TAHi ACREErlJmT SIGnED or; 
, . 

JANUARY 13, 1971' BETYrgEtT THE CITY OF
 
STN!FORD MID THE STAHFORD POLICE J\SSOCI- . "
 
ATION. '
 

..... .~ 

Tte parties hereto add as an addendum to their collective 
.' ~ -.' .. ;- , 

bargainine. agreement' the·.'i'oIloving para.graph: ," ' " 
. . 

. .... ......: .. .:' ~ 

.....,-. -(~~;:~;,::':y.::' 
ARTICLE XX",-. 

'_:..-..: . Pensions 

--- ----------------~-------~----------------

-. .... 
. '.:-. 

.. . ' .. ~-. ­

... :' '.-.. :. . 
. . '-.:.' .:...•.. 

. l •• ......., . ,.:-) : "'.
 

.". ' ..-...':' -_.' . 

--- --------- ----.----- ­

13. The ~arties hereto agree that the funds on hand in the 

City's acco~~t created and maintained pursuant to Section 712.3 of the 

St~~for~ C~a=ter shall be transferred to the Trusted Fund created in this 

Article, to be co~ingled and utilized together with all othe~ ~unds now or 

hereafter a.ppropriated or contributed to said fund for the purpose pro~ _ 

vided for in Section 12 of this Article. 

Dated nt St~ord. Connecticut this day of 

. 1971. 
'.. .:- ": ..-'~-_. ::-- ..: 

" -- ­-----­ .'. _.... 

- _... 

,'';" > 

'. 
; . 

.: '. : .. 

.-: \. '; . 
. .... ,". ". .: :'.:: 

. CITY OF STAMFORD 

By -::--:-:'-:-::---;------- ­
Julius M. Wilensky 
Its ?-layor 

THE STAMFORD POLICE ASSOCIATIO;.r 

I3Y~_~~-=-- _ 
Robert Hughes
 
Its President
 



Either City Trustee'Qay be re80ved by the Police 
CO~mission by resolution filed with the Trustees, and shall automaticQl. 
De removed upon ceasing to serve ,on the Police COf."'..lnission. 

Either of the two Association Trustees may be reilloved 
at any ti~e by the Association by a written resolution to that effect 
signed\ by the President of the Association and filed with the Trustees. 

Any Trustee who has resigned or been removed as a 
Trustee shall execute,: all instruments necessary to transfer his duties 
and pmvers under this Agreement to his successor." 

4. Article V, Section l(d), to read as follows: 

"Section l(d) Bonding. Procure fidelity bonds for 
the Trustees and for the person servingi,I]. t_he_9ffice of the Controller 

·-·---·-----~ofthe C.fty of Stamford-aclIrig~Tn-i1Ts'-Tnd-iVIauaIcapaci ty·-as-fierein-------· 
.	 prov~ded, and' in their discretion for such other persons who may be 

engaged in handling the monies of the ·Trust Fund, in such amounts as may 
be determined from time to time by the Trustees. The costs of the 
premium on such bonds shall be paid out of the Trust Fund." 

5. Article V, Section 2(0), to read a~ follows: 

.. Section 2 (0) Delegate Duties ana. Po';.·;ers. Delegate such 
of the Trustees' duties and power~, as in their discretion the Trustees 
deem necessary or appropriate, to the City Trustees, individual Trustees 
or cowmittee of Trustees, or to their accountants, administrators, 
consultants, investment counselors, legal.counsel,'and any other experts 
and/or clerical and other' assistants, and to the individual serving 
as Controller of the City of ·Stamford to actin his individual 
capacity as agent to sign pension .checks and perform other duti~s 

approved by the Trustees." 

6. -Article VI, Section 6, to read as follows: 

riSection 6. Liability and Expen~es. The Trust Fund 
shall reimburse the Controller of the City of Stamford in his individu2l 
capacity and the Trustees individually and collectively for all 
liabilities and expenses incurred by. Trustees in the perfornance of 

.tlleir duties, even though the incurring thereof may have been a breach 
Of trust, unless the Trustee acted in bad faith or with gross negligence 
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I.AW :JEi'AilTMENT 

CITY OF STAMFORD, CONNECTICUT' 

INTI!R·OPFlOl CORi{ESPONDENCZ 

October 16, 1974 

Mr. William Buchanan
 
Controller
 

--,-----.. -l1-un-i-c-i-p a-l--ef-£-i--ee~---Bu~lc:1-i-ng---·-- ---- -- '__0- ------~--------.--,.-

Stamford, Conn. 
...... 

Dear Bill:· r.·..... 

Re: stamford Police Pension" 

. Enclosed herewith is a copy of the amendment 
to the Declaration of Trust regarding the police Pension 
Fund which I discussed with Attorney Ober for the Stamford 
Police Department. 

I have approved this amendment since it incorporates 
all the things we talked about regarding the controller's 
office. 

Very truly yours, 

John E. smyth 
Asst. Corporation Counsel
 

JES:nlf
 
Ene.
 



CITY OF STAMFORD. CONNECTICUT 

POLICE DEPARTMENT PENSION FUND 

The undersigned, being the Trustees under the Agreement 
and Declaration of Trust do hereby agree and consent to the following 

resolution: 

That the Stamford Police Pens~on -~oard hereby resolves 

and agrees .that the Chairman of the Pension Board will have the 

authority to authorize up to $1,000.00 in monies from the Fund 

for various Dusiness expenses. That these monies will be for the 
~o'sts .". ~ncT ~xp'end"Citur~es-t:he~-£fo ard in·curs-.rn-·the~·c6prsecof':"-Pen-sJ:·o~n-

Board matters. 

That any bills exceeding$1,000.00 must have the prior. 

approval of three members of the Pension Board before any monies 

~an be disbursed from the Fund. 

Dated: July 26, 1990 

U~T~ 
0. -,l ~<" ~'_L-.t--L..-

dJL~/ -/)/id£­-.~_(7~? 
~ .1L..-:. cf/..-U.J Jd/JJJLt711. 

c ,. City Comptroller Brown 
Finance Comm. Pacter 
Charlie Arntsen: CBT ­ Fiduciary Services Group 
Pension Board Trustees 




