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GMA 8r Associates, LLC

6 Landmark Square, 4th Floor
Stamford, Connercticut 06901

Independent Accountant's Compilation Report

To the Commissioners of
Stamford Golf AuthoritY

We have compiled the accompanying statements of financial position of Stamford Golf Authority as of

fV"V Sf ,2021 and 2020, andifr" i"t"t"O statements of activities (3) and cash flows for the five months

then ended. We have not audited or reviewed the accompanying financial staternents and, accordingly,

do not express an opinion or provide any assurance about whether the financial statements are in

accordance with accounting principles generally accepted in the United states o'f America'

Management is responsible for the preparation and fair presentation of the financral statements in

accordance with accounting principies generally accepted in the United States of Americ;a and for

J"iGni"g, implementing ariO maintainiig internal conirol relevant to the preparartion and fair presentation

of the financial statements.

Our responsibility is to conduct the compilations in accordance with Statements on Standards for

A".orniing and Review services issued by the American lnstitute of certified Public Acr:ountants' The

objective of a compilation is to assist management in presenting financial information in the form of

financial statements without undertaking to-obtain or provide any assurance that there are no material

modifications that should be made to the financial statements'

Management has elected to omit substantially all of the disclosures required by accounting principles

gun"r;ff' accepted in the United States of America. lf the omitted disclosures were included in the

financial statements, they might influence the user's conclusions about the Conrpany's financial position,

results of operations, 
"nO ""Jfr 

flows. Accordingly, these financial statements ane not dersigned for those

who are not informed about such matters.

qMA € AS.SOCL4.IES, LLC

Stamford, Connecticut
June 4,2021



Stamford Golf AuthoritY

Statements of Financial Posit ion

May 31, 2O21 and 2O2O
202'1

Assets
Current assets:

Cert i f icates of dePosit
First Bank of Greenwich -Sinking Fund

First Bank of Greenwich - Money Market

ICS Investments
ATM
First CountY
First Bank of Greenwich
Petty cash

Total cash

(tVbmo - cash board restr icted)

Prepaid epenses and other assets
Total other current assets

Total current assets

Faci l i ty improvements and equipment:

Fi)ed assets
Accum ulated dePreciat ion

Net faci l i ty improvements and equipment

Total assetg

Liabilities and Net Assets

Cur ren t  l iab i l i t ies :
Accounts payable and accruecl epenses

Deferred Income
Loan payable
First County loan
First Bank of Greenwich
Leases  PaYab le

Total c urrent liabilities

Long-term l iabi l i t ies :
Leases  payab le
First County loan
First Bank of Greenwich

Total long-term liabilities

Total liab3lities

Net  assets :
Net assets - January 1
Current Period net loss

Total net assets

Total liabilities and net assets

See independent accou ntant 's com pi lat ion report '

50 ,875

1 0 , 0 0 0
5 1 9 , 2 8 1
1 3 7 , 6 1 9

1 , 6 0 0

1,1i14,845 719,375

187,218'187,214

57,A27 21 ,045
21 .O45

1,,572,672 740,419

't3,197,2AO 12,72a,850

2t50,491 $
2t30,492

5,390
€i50,891

10,000

365,981
1 , 6 0 0

$  1 1 1  , 3 8 5  $
23,306

284,174

143,846
z  I  , zoJ

257,475
229,435

632,871
2,110,2A ' ,1

102,251
5 2 1 , 1  l 6

649,790

1 ,986,418
zlsse,zoz 2'743'151

i|,157,323 3 , 5 3 3 , O 1 0

3,026,5941 2 , 0 1 9 , 1 1 8

62,87x q1?'7 !6=)
I 'Ogg/a5t; , t 'eOg'aOZ

$ r6.246,78e $ 5.4!9lll_



Stamford Golf AuthoritY

Statements of Activities - Comparative

F o r t h e o n e M o n t h a n d F i v e M o n t h s E n d e d M a y 3 l , 2 0 2 ' l a n d 2 0 2 o

Current Month

Golf fees $

Tournaments - golf

Tournaments - cart rental

Cart rentals
Golf permits

Driving range
Rental income
lnterest and dividend income

244,511
31,875
8,914

48,208
2 2 , 1 1 0

161,308
8,000

99

300,363

4 3 , 9 1 5
4 1 , 6 5 0

122,314
10,000

1

19,411

12,079
1 2 , 1 5 6

1,829
28,880
4,065

1 7

(55,852)
3 1 , 8 7 5
8 , 9 1 4
4,293

(1 e,540)

" R  
O A a

(2,000)
98

38,003
31,875
8 , 9 1 4

38,997
56,820

202,6M
35,000

982
' l  5,1 66

A 7 ?  2 q R

31 ,875
€ i ,914

10:r,957
121 .320
499,396

4ti ,000
997

1 0

1113,293

53,656
58,982

1,348
153,051

7,501

Yerar-to-Date

$ 535,355 $

64,960
64,500

296,792
10,000

1 5

1 1 7 , 2 4 7

35,1  60
33,285

2 , 7 1 8
159,630

4.582
372

33 ,917

Miscel laneous income
Total revenues

Expenses:
Admin - full time
Admin - overtime
Admin -  seasonal
Driving range - seasonal
Driving range - overtime
Maint. - full time
Maint. - overtlme
Maint  -  seasonal

Subtotal - salaries
Hospi ta l izat ion
Payroll laxes
Inigat ion system maint
Seed, fert. & chemicals
Grounds maintenance
Greens maintenance
Tree maintenance
Equipment maintenance
Bui ld ing maintenance
Ut i l i t ies
Water
SecuritY
Gasol ine
lnsurance
Rent - City of Stamford
Pension expense/consultants
Operating suPPlies
Driving range suPPlies
Cart maintenance
Misc office expense
Telephone
Data processing
Credit card fees
Accounting and legal
Travel, training & education
ContingencY
Over/short

Total exPenses

Net profit (loss) before

depreciation and interest

Other (lncome) expenses

Interest expense

Depreciation and amortizaton

Net profit (Loss)

19,324

18 ,657
16 ,738

41.514
4,456

1 1
5 ,381

12,757
7,955

26,291
21,126
17,776

1.456

(87)

6,578
4,582
(1 ,829)
12,634

391

(3,954)

18 ,496
25,697
(1 ,370 )
(6,579)
2 ,919

2 5 . 1 2 2

7,065
3,875
9,1  02
1 , 7 0 7

4 1 6
5 , 1  0 1

1 1 , 3 5 0
14,767
1 , 8 3 5

2,447

849
1 , 0 0 9
1,346
5,424

600
1 3 5

2,791
(7,44O)
1 , 9 7 0

(4 ,018)
(320)

4,358
(454)

(0)
53

(2 ,6e1)
2,447

1 0 9
(45)
1 3 6

4 , 1 5 0
50

1 3 5
(4,922)

9,492
1  0 , 1  1 9

286
4 1  , 4 1 2
7,298
6 , 9 1 3

4,274
1 1 , 3 1 5
7,132
5,725

736
743

1 1 , 8 0 4
14,767
1,782
2,691

740
1,O54
1.210
1 , 2 7 4

550

4.922

( 4 , 1 1 1 )
2,638
7,669

(15,122)
13,828
10.863

35,890
55,781
24,497
8 i2 ,618
a5,428
3i1 ,413
1 3 , 0 3 3
rt3,856
215,174
40,1  35

6,508
2,298
8,738

8 1 , 7 5 0
73,833

8,992

':21,628

189
5,647
7,1  06
4,701

1 1 , 6 3 8
29,295
4,841

46,221
1,664

42,597
23.374
20,825
6,200

34,257
32,459
36,625
9,448
2,952
2,472

80,520
73,833
10,603
'1 0,1 90

2,189
7 , 4 1 2
4,550
4,720
6,462
? a?4

b / c

4,922

1  0 7 ?

9,560
22,833
40,o21
32.0U
10,588
6,833

12,115
3 , 5 1 0

(2,940)
(6s)

6,266
1,230

0
( 1 , 6 1 1 )

(1  0 ,1  e0)
21,628
(2,000)
(1 ,765)
2 ,556

(1 e)
5 ,1  76

25,960
4,1  66
(4,922)

261 ,048

38,667

242,O47

286,833

9 , 1 2 2
34.467

(25,787)

(3,272)
4.200

285,710

29,506
{  0 2  ? a ?

34.024 1  , 1  5 8 , 3 1 7 905,415 252,902

110.251 175,459

53,634 (24,128)

See independent accountant's compilation report'
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Stamford Golf AuthoritY

Statements of Activities - Comparative with Percentages

For the One Month and Five Months Ended May 3'1, 2021 and 2020

Current Month

56

Year-toDate

$ $ 535,355

Last Year %

Golf fees $
Tournaments - golf
Tournaments - cart rental
Cart rentals
Golf permits
Dnvlng range
Rental income
lnterest and dividend income
Miscellaneous income

Total revenues

Expenses:
Admin - full time
Admin - overttme
Admin - seasonal
Driving range - seasonal
Driving range - overtime
Maint. - full time
l\ilaint - overtime
Maint. - seasonal
Subtotal - salaries
Hospitalizatton
Payroll taxes
lrrigation system maint
Seed, fert & chemicals
Grounds maintenance
Greens maintenance
Tree mainlenance
EquiPment malntenance
Building maintenance
Utilities
Water
Securil)/
Gasoline
lnsurance
Rent - City of Stamford
Pension expense/consultants
Operating supplies
Driving range suPPlies
Carl maintenance
Misc office exPense
Telephone
Data processtng
Credit card fees
Accounting and legal
Travel, training & education
ContingencY
0ver/short

Total expenses

Net profit (loss) before
depreciation and interest

lnterest expense
Depreciatton and amortizaton

Net profit (Loss)

244,511
31,875
8,914

48,208
22,110

161,308
8,000

99

45.5% $
5 9 %
1.7Y0
9 0 %
4 1o/o

29.9Yo
1 .5Yo
0 0 %
2 4Yo

3.6%
0.0%
3.5%
3 lYo
0 0 %
7 7 0
0 8 %
3 2Yo

$ 300,363

43,91 5
41,650

122,314
10,000

1
10.638

$ $ (7 ' l  ?5R

31,875
8,914

I 03,957
121,320
499,396
45,000

997

1 13 ,293

58,982
1,348

1 53 ,051
7,501

75,

39.7%
2 2o/o

0 6 %
7 2o/o
I 4o/o

34 6%
3 1 %
0 1 %
3

527%
0.0%
0.0%
6 4o/o
64%

29 2o/o
1 0 %
0 0 %
43%

8 3 %
7.9%

0
0.

23
1
0
2.

64,960
64,500

296,792
10,000

1 5
1 0

1 444 027 100 1 , 0 1

19,324

18,657
16,738

41,514
4,456

12.079
1 2,1 56
1 ,829

28,880
4,065

17 387

7 9Yo
0.0%
3 70k
4 1 0
0.1o/o

1 0.60/o
0 5o/o
5ZYa

117,247 11 SYo
-  0 0 %

35,160 3 \Yo

33,285 3 30/o
2 ,718  0  3%

1 59,630 15 70/o
4,582 0 5%

1 7
117,757

5,381
12,757

26,291
21,126
17,776

7,065
3,875
9,102
1,707

416
5 , 1 0 1

1 1 ,350
14,767
1 , 8 3 5

) 447

849
1 ,009
1,346
5,424

600
135

1 0o/o
2 4o/o
1 5 %
4.9Y0
3.9%
3 3 %
0 0 %
1 . 3 %
0.7%
1 7 0
0.3%
0.10/o
0 9 %
2 1o/o
2.7Yo
0 3 %
0 0 %
0 5 %
0.0%
0.20/o
0 2o/o
0.3%
1 0o/o
0 1o/o
0 0 %
0.0%
0 0 %

9,492
1 0 , 1  I  I

286
41,412
7,258
6,913

4,274
1  1  , 3 1 5
7,132
5,725

/ J O

743
1 1 ,804
14.767
1,782
2,691

740
1,054
1,210
1,27  4

550

4.922

1 3 %

463,325
35,890
55,781
24,497
82,618
55,428
3 1 , 4 1 3
1 3,033
43,856
45,17 4
40,1  35
6,508
2.298
8,738

81 ,750
73,833
8,992

21,628
1 8 9

5,647
7 , 1 0 6
4,701

1 1,63€i
to roEl

4 ,841

2 5o/l
3 9ol,
I 7o/o
5701,
3,801r
2 20/l;
0 99i,
3 096
3.1 96
2 9o/to
0 596
0.20,6
0.696
5.79/o
5.1o,/o
0.6Y0
0 OYo
1.51k
0.0V0
0 4o/o
0 5'llo
0 3tt/o
0.80/o
2.0'%
0 3'70
0 .0%

33,91 7'
46,221
1,664

42,591'
23,37tl
20,821;
6,200

34,257
32,453
JO,OZf,

9,448
2,952
2,472

80,520

10,603
1 0 ,1  90

2 , 1 8 9
7,412
4,55,0
4,72).0
6,4t i2
? 1.t(

675
4.9?2

39 7Yo
3 3 %
4 60k
02%
4 20k
23%
2 1 0
0 6 %
3 4o/o
3 2o/o
3 6 %
0 9 %
0.3%
02%
7 g o
7 3o/o
1 0o/o
1 0 %
0 0 %
0.21o
0 7o/o
04%
0 5 %
0.6%
0 3 %
0 1 %
0 5 %
0.0%

32.21

1 4
1 .3%
0
0
2

1 1
0 1
0 1
a

2
0

0
0.
0

0.5%
0 0 %

0 2Yo

0
0
0.
0.

276,071 51 40k

c  / 1 l q 7 1 A \
: : :

242,047 45.8% 1,158,317 80 .0% 905,415 89  1%

286,833

9 , 1 2 2
34.467

285,711)

29,50r5

110,251

53,634

See independent accountant's compilation report.



Stamford Golf AuthoritY

Statements of Activities - Actual to Budget
For the One Month and Five Months Ended May 31,2021 and 2020

Cunent Month

Revenues:
Golf fees
Toumaments - golf
Toumaments - carl rental
Cart rentals
Golf permits
Driving range
Rental income
lnterest and dividend income
Miscellaneous income

Total revenues

b b 244,511
31,875
8,914

48,208
22,110

161,308
8,000

99

247,919 $

36,404
48,710

1 13,059
18,833

1
7,333

1 9,501

12,174
1 3,1 76

32,527
3,548

95,884
9,'167

1 0,305
424

37,604
6,643
6,562

3,485
1 1 ,084
7,855
4,129

753
9 1 1

12,071
15,617
1,745
2,561

743
1,086
1 , 1 4 1
1 ,015
4,633

833

(3,408)
31,875
8,914

1 1 ,804
(26,600)
48,249
( 1 0,833)

98

573,358
31 ,875
8,914

1 03,957
121,320
499,396
45,000

997
210

Year-to-Date

441,881

53,849
75,434

274,335
1 8,833i

1i '

117,78t1

35,43|i
36,078

1 79,789
3,998

$ 131 ,477
31 ,875
8,914

50,1 08
45,886

225,061
26,167

980

$ 1,730,400
50,400
18,525

303,'100
I 1 1,650

1 ,101 ,700
1 13,000

1 ,500
88,000

$ $

Expenses:
Admin - full time
Admin - overtime
Admin - seasonal
Drivrng range - seasonal
Drivrng range - overtlme
Maint. - full time
I/aint - overlime
Maint - seasonal
Subtotal - salanes
Hospitalization
Payroll taxes
lmgation system maint
Seed, ferl & chemicals
Grounds maintenance
Greens maintenance
Tree maintenance
Equtpment maintenance
Building maintenance
Utilities
Water
SecuritY
Gasoline
lnsurance
Rent - City of Stamford
Pension expense/consultants
0perating supplies
Driving range supplies
Cart maintenance
Misc office eryense
Telephone
Data processing
Credit card fees
Accounting and legal
Travel, training & education
Contingency
0veri shorl

Total expenses

Net profit (loss) before
depreciation and interest

Interest e&ense
Depreciation

19.324

1 8,657
1 6,738

4 1 , 5 1 4
4,456

760

6,483
3,562

8,987
908

2.1 09

1 1 3,293

53,656
58,982
1,348

1 53,051
7,501

75.494
463,325
35,890
55,781
24,497
82,618
55,428
3 '1 ,413
13,033
43,856
45,114
40,1 35
6,508
2,298
8,738

81,750
73,833
8,992

21,628
189

5,647
7,106
4,701

11,638
29,295
4,841

544

(4,495)

18,221
22,904
'1,348

(26,737)
3,502

155

265,000

1 72,000
1 33,000

435,000
32,000

'165,000
17

1 1 7 ,
5,381

12,757

26,291
21,126
17,776

21,873
(3,786)
2,452
7,530

(1 1 ,31 4)
14,484
11,214

3,580
(7 ,210)
1,247
(2,422\

(337)
4 ,191
(721)
(850)

90
(2,561)
2,447

107
(76)
206

4,408
(4,033)

135
(833)

45,833
47,010
2,466

38,680
21,27 4
19,768
5,985

31,603
29,83i9
40,3:i4
6 ,815
3,0it2
3,030

82,339
78,083
1 0,382
8,403
4,5  t0
3,6i20
7,435
4,686
4,4,48

6,990
785

4.167

(32,1 31 )

39,4 17

(9,943)
8,712

22,031
43,938
34,1 53
'1 1,645
7,047

12,253
r ( 1 1 4

(1 ee)
(306)
1124\

5,708
(58e)

(4,250)
(1,390)
(8,403)
'17,1 18
(3,431)
(1,788)
2,419

253
6,487

22,305
4,056
(4,1671

1 10,000
121,400
20,000

190,000
71,900
50,000
10,000
90,900
75,900

104,900
32,200
6,000

20,s00
1 39,000
187,400
25,000
23,500
52,000
4,000

20,500
14,900
1 1 ,800
41,300
43,500
2,500

1 0,000

i,065
3,875
9,'102
1,707

416
5,1  01

1 1 ,350
14,767
1,835

2,447

849
1,009
1,346
5,424

600
135

276.011

261,048

5,850
38.667

236,250

236,009

6,692
37,917

39,820

25,038

1 ,1 58,31 7 933,1 47 225,1 69 2,681,500

317,842 836,775

(842)
750

285,7 1 0

29,506
1 93,333

(9,91 1) 72,000
3,750 455,000

Net profit (Loss)

See independent accountant's compilation report



Stamford Golf AuthoritY

Statements of Cash Flows

Forthe Five Months Ended May 31, 2021and2020

Net income (loss)

Adjustments to reconcile net loss to net cash

used in operating activit ies:
Depreciation
Defened income

Change in prepaid expenses and other assets

Change in accounts payable and accrued expenses

Net cash provided by operating activit ies

Cash flows ftom inwsting acti\,lties:

Capital expenditures
Net cash used in investing activit ies

Cash flows fom financing activities:

Bank loan - principal payments

Proceed fom loan

Equipment / inigation capital lease payable - payments

Net cash (used in) provided by financing activit ies

Net (decrease) increase in castt

and cash equivalents

Cash and cash equiralents.
Beginning of period

End of oeriod

Supplemental schedule of non-cash financing actit it ies:

Equipment financed with capital leases

See independent accountant's compilation report.

62,871

193,333
(16,844f
26,125

542

(1  1s ,716 )

172,333
1 , 5 6 3

32,520
2,976

266.028 93,676

(181 ,115 ) (18,s37)
(181,115) (18,s37)

(117,5421

(63,860)

(89,s28)
257,475
(22,002)

(181,403i) 145,545

(96,4901)

1 ,611 ,33 t i

220,284

499,091

1,514,841i $ 719,375

60.593 $ 22,434

Cash flows fom operating act


