
Stamford Golf Authority
Financial Report
(Compi led)
J u l y  3 1  , 2 0 2 1



Contents

1Independent accountant's compilation report

Financial statements

Statements of financial Position

Statements of activities - comparative

Statements of activities - comparative with percentages

Statements of activities - actual to budget

Statements of cash flows



i I ilrgA k. ii"ur;',;t'4:+LLi,1';t1;, E ,X ̂1.

6 Landmark Square, 4th Floor
Stamford, Conrrecticut 06901

Independent Accountant's Compilation Report

To the Commissioners of
Stamford Golf Authority

We have compiled the accompanying statements of financial positton of Stamford Golf Authority as of
July 31 ,2021 and2020,andthe related statements of activities (3) and cashflowsforthe seven months

then ended. We have not audited or reviewed the accompanying financial statements and, accordingly'

do not express an opinion or provide any assurance about whether the financial statements are In

accordance with accounting principles generally accepted in the United States of America.

Management is responsible for the preparation and fair presentation of the financial statements in

accordance with accounting principles generally accepted in the United States of America and for

designing, implementing and maintaining internal control relevant to the preparation and fair presentation

of the financial statements.

Our responsibility is to conduct the compilations in accordance with Statements on Standards for
Accouniing and ileview Services issued by the American Institute of Certified Public Accountants. The
objective Jf a compilation is to assist management in presenting financial information in the form of
financial statements without undertaking to obtain or provide any assurance that there are no material
modifications that should be made to the financial statements.

Management has elected to omit substantially all of the disclosures required by accounting principles
generilly accepted in the United States of America. lf the omitted disclosures were included in the
financial statements, they might influence the user's conclusions about the Company's financial position,

results of operations, and caift flows. Accordingly, these financial statements are not designed for those
who are not informed about such matters.

qMA € AS.SOC\ATaS, LLC

Stamford, Connecticut
August 3,2021



Stamford Golf AuthoritY

Statements of Financial Position
July 31, 2O21 and 2O2O

2021 2020

Assets
Current  assets:

Certif icates of deposit
First Bank of Greenwich -Sinking Fund
First Bank of Greenwich - Money Market
ICS Inrcstrnents
ATM
First Bank of Greenwich - Operating
Petty cash

Total cash

(trlem o - cash board restricted)

Prepaid excenses and other assets
Total other current assets

Total current assets

Facil ity im pror,em ents and equipm ent:
Fixed assets
Accum ulated depreciation

Net facil i ty im provements and equipm ent

Total assets

Liabilities and Net Assets

Current  l iab i l i t ies:
Accounts payable and accrued epenses
Deferred Income
Loan payable
First Bank of Greenwich
Leases payable

Tota I c urrent lia bilities

Long-term liabil i t ies :
Leases payable
First Bank of Greenwich

Total long-term lia bilities

Total liabilities

Net  assets:
Net  assets -  January 1
Current  per iod net  loss

Total net assets

Totall iabil i t ies and net assets

See independent accou ntant's com pilation report.

130 ,884  1  18 ,810

250,637 $
400,587

5,390
751,297

10,000
441 ,551

'l ,600

150 ,01  7

10 ,000
1,078,268

1 ,600
1 ,861 ,062

187,218

1,239,886

187,218

1 ,991 ,947 1 ,358 ,695

13,194,480
(8,600,497)

12,743,182
(8 ,101  ,792 )

4,593,984 4,641 ,390

6,585,930 $ 6.qq!,0q7

92,695
10 ,769

284,174
102,251

130 ,997
20,088

257 ,475
284,17 4
131  ,840

489,888 824,573

594,316
I  ,938,914

565,354
2,215,826

2,533,230 2,781,1EO

3,023 ,1  19

3,026,594 2 , 0 1 9 , 1 1 8
536,217 375,217

3,605,754

s 6,585,930 $ 6,000,087



Stamford Golf AuthoritY

Statements of Activit ies - Comparative
For the One Month and Seven Months Ended July 31, 2021 and 202O

Current [Vbnth Year-to-Date

Gotf f ees
Tournanents - golf
Tournarnenls - carl rental
Cart rentals
Golf pernits
Driving range
Rental inconp
lnterest and dividend tncorne
Mscellaneous incone

Total revenues

Expenses:
Adnin-ful l  t ine
Adnin - overtarne
Adnin - seasonal
Driving range - seasonal
Driving range - overtine
fvbint -full tirne
IMaint. - overtime
l%int. -  seasonal

Subtotal - salaries
Hospttal2ation
fuyroll taxes
krigation system rnaint
Seed, fert. & chemicals
Grounds maintenance
Greens nnintenance
Tree rnaintenance

ftuipnent rnaintenance
Building nuintenance
LJtilities
Water
Secunty
Gasoline
lnsurance
Rent - Oty of Starnford
Fension expense/consultants
Operating supplies
Driving range supplies
Cart rnaintenance
Msc off ice expense
Telephone
Data processing
Credit card fees
Accounting and legal
Travel, training & education
Contingency
Over/s hort

To ta l  expenses

l, let prof i t  ( loss) before

depreciat ion and interest

Other  ( lncom e)  expenses
Interest expense
Depreciation and anDrtizaton

l ' let prof i t  (Loss)

23,791

25,276
12,792
2,478

39,392
6,1  48

32,979

23,6y

28,318
t o , J c J

I  t a l

35,200
6,479

27j28

' t  56,156

99,545
84,700
6 , 3 1 1

2 1 1 , 7 0 7
19,178

146,724

159,624

83,508
61 ,520

5,902
223,759

15,548
95,477

273,692
8,1  20
2,426

57,774
(6,288)

167,812
13,000

254

303,916
2,930
1,241

65,930
( 1 , 0 1 0 )

1 7 1 , 1 9 9
10,000

1 7

(3o,224)
5 , 1 9 0
1 , 1 8 5

(8 ,1  56)
(5,278)
(3,387)
3,000

237
434

1 5 7

(3,o42)
(3 ,561)

947
4,192
(331)

5 ,851

1,132,035
57,235
16,248

220,318
128,112

71,000
1 , 6 5 9

70,069

1,162,156
2,930
1,241

185,915
90,440

640,286
30,000

47
55,736

(30,1  21  )
54,305
15,O07
34,403
37,672

195,670
41,000

| , o  t z

14,333

(3,468)

16,037
23,1  80

409
(12,o52)

3,630
51.247

168,245

(22,155)
29,400

6,503
13,872

1 0 , 9 1 0
23,190
4,985

7,029
5 , 1 3 1
9,736
2,008

4 1 6
2,105

12,094
14,767
2,299
5 , 1 8 1
1,360

2,1  08
1 , 0 1 6

700
A  0 1 0

OUU

A  O O I

14,432
769

43,990
14,238

8,063
5,480
9,064
8,807

416
1,592

12,051
14,767
3,014
2,699

1,974
920
924

8,120
10,150

16.526

4 ,21
(488)
(560)

4,882
(33,080)

8,952
1 , 1  1 0

51,245
81,602
46,600
54,548
96,700
40,971

60,238
6 1 , 1 4 8
59,271
12,273
3,129

13,907
1 05,1 94
1 03,367

13,124
1 9,1 04
36,825

1 8 9
9,342
o  1 ? o
4 0AO

24,853
30,495
4,841

48,795
71,612

Z,OJY

100,821
47,003
26,5U
6,200

55,923
43,735
53,844
22,476

3,784

103,921
103,367

1 5,529
12,885
18,450
2,1  89

12,536
7,312
6,544

22,O99
26,935

675
21 ,449

2,450
a aan

43,961
(46,273)
49,697
14,417
10,333
4 , 3 1 5

17,413
5,427

(10,203)

7,228
1,273

(0)
(2,4o5)
6,219

18,375
(2,000)
(3 ,1  94)
1,827
(575)

2,754

4,166
(21,449)

(1,034)
(34e)
o t z

(6,7es)
(0)

1 1 3
43
(0)

(715)
2,482
1,360

134

(224)
( 1 , 2 0 1 )
(s,550)

(  16 ,526)

281 ,432 327,903 (46,471 1,684,928 1,489,292 195,636

241,747

J d , b b ' /

232,275

3,423
34,467

9,472

2,176
4,200

847,704

40,821
z tu,oo t

679,460

o z , Y  t o

241,267

197

See independent accountant's conpilation report.

194,386 3,097 2 1 7 $ 375,217



Sta mford Golf AuthoritY

Statements of Activit ies - Comparative with Percentages

For the One Month and Seven Months Ended July 3'1,2021 and 2020

Current Month Year-teDate

Golf fees
Tournanents - golf
Tournarnents - cart rental
Cart rentals
Golf permts
ftiving range
Rental incorr€
lnterest and dividend tnconP
Miscellaneous incorne

Total revenues

c q Z  I  J , O J Z

8,1  20
2,426

57,774
(6,288)

167,812
13,000

254
6,389

23,791

25,276
12,792
2,478

39,392
6,1  48

32.979

303,916
? o ln

1,241
65,930
( 1 , 0 1 0 )

' t  71 ,199
'10,000

1 7

54 3Yo
0.5%
0 2 T o

11.\Yo
- 0 2 %

30 6%

44.70/" $
2.3Yo
0 6 %
8 7 %
5 . 1 %

33 0%
2.8%
0 1 %
26%

6 2Yo
0 0 %
3 9Yo
3 3Yo
02%
8 4 %
0.8%
5 8 %

2.lYo
3.2Yo
1 9Yo
2 2 %
3,8%
1 6 %
0 7 %
24%
2,4%
23%
0.5%
0 , 1 %
0 5 %
42%
4 ] %
0 5To
0 8 %
1 . 5 %
0 0 %
0A%
0.4%
02%
1 0 %
1.2T0
0.2%
00%
0.0%

5 2 3 %  $  $
1 6 %
0 5 %

1 1  0 %
-1 2o/o
32 1Yo
2.5%
0 0 %
1 . 3 %

45%
0.0%
4 8Yo
24%
0.5%
7 5 %

63%

1 ao l

1 1 %
2.10/o
44%
1 . 0 %
0,0%
1 3 %
1 0o/o
1 9 %
04%
0 . 1 %
0 4 %
2.3%
28%
04%
1 0 %
0 3 %
0 0 %
0 4Yo
0.2%
0 1 %
1 . 3 %
0 1 %
0 0 %
0 0 %
0 0 %

e  {  { ? t  n ? t

57,235
16,248

220,318
128,112

71,000
1,659

70,069

1,162,156 53  6%
2,930 0  1%
1.241 0  1%

1 8 5 , 9 1 5  I  6 %
90,440 4.2Yo

640,286 25.5%
30,000 1 4%

47 0.0%
55,736 26%

Expenses
Admin-ful l  t inp
Admin - overtine
Admin - seasonal
Driving range - seasonal
Driving range - overtine
Maint - full tine
Maint - overtrrne
Maint. - seasonal
Subtotal - salaries
Hospitalization
f%yroll taxes
krigation system rnaint
Seed, fert & chemicals
Grounds maintenance
Greens nnintenance
Tree nEintenance
Equipment maintenance
Building maintenance
ljtilities
Water
Security
Gasoline
lnsurance
Rent - City of Starnford
Pension expense/consuhants
Operating supplies
Diving range supplies
Cart rnaintenance
Misc office expense
Telephone
Data processing
Credit card fees
Accounting and legal
Travel, tratnrng & education
Contingency
Over/short

Total expenses

Net prof i t  ( loss) before
depreciat ion and interest

Interest expense
Depreciation and amortizaton

Net prof i t  (Loss)

23,634

2 8 , 3 1 8
16,353
1 , 5 3 1

35,200
A  A 7 q

27,128

1 56,1 56

99,545
84,700
6 , 3 1 1

211,707
1  9 , 1  7 8

146.724

51,245
81,602
46,600
54,548
96,700
40,971

60,238
6 '1  ,148
59,271
12,273
?  1 r o

13,907
1 05,1 94
103,367
13,124
1 9 ,1  04

.189

9,342
o  1 ? o

24,853
30,495
4,841

0 0 %
1 1 %

1

0
3 l

2 9Yo
0 3 %
6,3%
4 ao t

48%

159,624 7  4%
-  0 0 %

83,508 3 9%
61 ,520 2 8%
5,902 0.3%

223,759 10 3fo
15,548 07Yo
95,477 4 4%

679,460

62.976
241,267

48,795 22Yo
71 ,612 3 3Yo
2,639 0  1%

100,821 46Yo
47,003 22%
26,554 12%
6,200 0  3%

55,923 26%
43,735 20%
53,844 25Yo
22,476 10%
3,784 0 2%
6,679 0 3%

1 03,921 4 8%
103,367 4,8Yo
15,529 0 ,7%
12,885 0  6%
18,450 0  9%
2,189 01%

12,536 0 .6%
7,312 0 3%
6,544 0 3%

22,039 1 0%
26,935 1 2%

675 0 0%
21,449 1 jYo

-  0 0 %

24

13,872
^  4 5 1

1 0 , 9 1 0
23,1  90
4,985

7,029
5,13 '1
9,736
2,008

4 1 6
2,105

12,094
14,767
) )oa

5 , 1  8 1
1,360

2,1  08
1 ,016

700
6 , 9 1 9

600

A  O a l

14,432
769

43,990
14,238

?  R 7 A

5,480
9,064
8,807

4 1 6
1,992

12,051
14,767
3 , 0 1 4
,  A q q

1 , 9 7  4
920
924

8,1  20
1 0 , 1 5 0

16,526

l  ao /

2.6%
0 1
7 9Yo
2.5%
0 7 %
0 0 %
1 4 %

0 ' r
04%
2 2 %
2 6Yo
0 5 %
0 5 %
0 0 %
0 0 %
0 4Yo

02%
1 4 %
1 8 %
0 0 %
3 0o/o

0 0 %

281.432 327,903 58 1,684,928 1,489,292 68 7%

241,747

38,667

232,275

3,423
34,467

847,704

40,821
270,667

$ 197,482

See independent accountant's conpilation reporl

53 8%

$ 194,387 $ 536,217

66 3%

q  ? 7 4  ? 1 0



Stamford Golf Authori$

Statements of Activities - Actual to Budget

For the One Month and Seven Months Ended July 31,2021 and 2020

Cunent Nilonth Year{cDate

Revenues:
Golf {ees $
TournanEnls - golf

TournafiEnts - cart rental
Cart rentals
Golf pernits

Driving range
Rental incone
lnterest and dividend incone
Mscellaneous incone

Total  revenues

Expenses:
Adnin- fu l l t inE
Admn - overtinB
Admn - seasonal
Driving range - seasonal
Driving range - overtinE
lvaint -fulltinE

Maint - overtinE
I\4aint - seasonal
Subtotal - salaries
Hosprtalizalion
Fbyroll taxes
lrrigation system n€int
Seed, {erl & chemcals
Grounds nEintenance
Greens nEintenance
Tree naintenance

EuipnEnt rEintenance
Building nnintenance
Lltilities
Water
Security
Gasdine
lnsurance
Rent - City of Stanford
fu nsion expense/consultants
Operating supplies
Driving range supplies
Cart nEinlenance
l\rlsc office expense
Telephone
h^r^  ^ .^^^^^ i^^
udtd  Pruucr r r r r9

Credrt card fees
Accounting and legal
Travel, training & education
Contingency
Over/short

Total  expenses

i,let profit (loss) before

depreciat ion and interest

hterest expense

Depreciation

lbt profit (Loss)

273,692
8,1 20
2,426

57,714
(6,288)

167,812
1 3,000

254

250,852
5,477
2 ,117

54,654
( 1 , 1 8 1 )

1 58,245
18,833

1 9
7,333

23,743

28,540
17,725

39,645
5,654

23.341

9 ,167
14,697
1 , 1 3 9

39,945
12 ,959
3,678

6,945

o 0R,

6,353
425

2.441
12323
15 ,617
2,951
2,568

445

1 ,980
948
871

6,473
22,583

833

22,840
2,643

309
3,121

(5,107)
9,567

(5,833)
234

(e44)

48

(3,264)
(4,e33)
2,478
(253)
494

9,638

(2,664)
(825)

4,512
(29,035)
10,230
1,307

84
(238)
(246)

(4,345)
(1 0)

(337)
(228)
(850)
(653)

2,612
9 1 5

128
68

( 1 7 1 )
446

(21,e83)

(833)

$ $ 1 ,1 32,035
57.235
16,248

220,318
128,112
835,956
71,000
1,659

70,069

156,156

99,545
84,700
6 , 3 1 1

211,707
1 9 ,1  78

146.724

959.242
5,477
2,117

1 5 4 , 1 1 6
105,771
591,838
56,500

53
51.333

172,793 $ 1,730,400
51,758 50,400
14,131 18,525
66.202 303,100
22,U1 1  11 ,650

244,118 1,10'1,700
14,500 1 13,000
1,606 1,500

18,735 88,000

23,791

25,276
12,792
2,478

39,392
6,148

?? o7Q

1 60,360

84,162
66,683

252,016
1 3,568
82,146

(4,205) 265 000

15,383 172,000
18,017 133,000
6,311

(40,309) 435,000
5,61 0 32,000

u577 165,000

(12,921) 110,000
8,675 121,400

42,690 20,000
(37,002) 1 90,000
53,91 9 71,900
15,765 50,000
10,547 10,000
11,320 90,900
20,263 75,900

(27) 104,900
(3 93s) 32,200

(744) 6,000
5,720 20,900
(1,073) 139,000
(5,950) 1 87,400
(2,081) 25,000
6,842 23,500
(2,600) 52,000
(3,431) 4,000
(3,233) 20,500
1,608 14,900
(198)  11 ,800

7,236 41,300
(10,465) 43,500

4,056 2,500
(5,833) 10,000

13,872
5,651

10,910
23,1 90
4,985

7,029
5,131
9,736
2,008

416
2,105

1 2,094
14,767
2,299
5,1  81
1,360

2,108
1 ,016

700
A  O I O

600

51,245
81,602
46,600
54,548
96,700
40,s71
1 6,533
60,238
6 1 , 1 4 8
59,271
12,273
3,'129

'13,907

1 05,1 94
1 03,367
13,124
1 9,1 04
36,825

189
9,342
q  1 1 q

R 040

24,853

30,495

4.841

64,167
7t q)7

3,9'1'1
91,550
42,781
25,206
5,985

48,91 8
40,885
59,298
16,212
3,873
8,1 87

1 06,268
109,317
1 5,206
12,263
39,425
3,620

12,575
7,531
6,167

17,616
40,960

785
q  e ? ?

281/32

241,7 47

38 667

177.012

2,511

37,S'17

il,736

3,088
750

847,704

40,821

270,667

406,048

46, '198

265,417

31 I 338 (37,e06) 1,684,928 1,520.400 164,528 2.681,500

441,656 836,775

(5,378) 72,000
5,250 455,000

See independent accounlant's conpilation report



Stamford Golf AuthoritY

Statements of Cash Flows

For the Seven Months Ended July 31' 2021 and 2020

202'l 2020

Net income
Adjustments to reconcile net income to net cash

used in operating actir, it ies:
Depreciation
Defened income

Change in prepaid expenses and other assets

Change in accounts payable and accrued expenses

Net castr provided by operating activit ies

Cash flows from inrcsting actiMties:

Capital expenditures
Net caslr used in investing activit ies

Cash llows fom financing activit ies:

Bank loan - principal paYments

Proceed from bank loan

Equipment / irrigation capital lease payable - payments

Net cash (used in) provided by financing activit ies

Net increase in cash
and cash equivalents

Cash and cash equiwlents:
Beginning of period

End of period

Supplemental schedule of non-cash financing actir, it ies:

Equipment financed with capital leases

See independent accountant's compilation report.

536,217

270,667
(29,381)
(45,932)
(18,148)

375,217

206,800
(2,s25)

(78,456)
18.448

712,422 519,484

(178,315) (26,337)
(178,315) (26,337)

(165,046)

(119,334)

(2,429,643)

2,757,475
(53,284)

(284,380) 274.548

249,727

1 ,61 1 ,335

767,694

499,091

1,961,062 $ 1,266,785

60.593 22,434


